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Item 7.01. Regulation FD Disclosure.
Plan Supplement

As previously disclosed, on June 15, 2022 (the “Petition Date”), Revlon, Inc. (“Revlon”) and certain subsidiaries, including Revlon Consumer
Products Corporation (“Products Corporation” and together with Revlon, the “Company”) (the chapter 11 filing entities collectively, the “Debtors”), filed
voluntary petitions for reorganization under Chapter 11 of the United States Bankruptcy Code (the “Bankruptcy Code”) in the United States Bankruptcy
Court for the Southern District of New York (the “Bankruptcy Court”). The cases (the “Chapter 11 Cases”) are being administered under the caption In re
Revlon, Inc., et al. (Case No. 22-10760 (DSJ)). The Debtors continue to operate their businesses as “debtors-in-possession” under the jurisdiction of the
Bankruptcy Court and in accordance with the applicable provisions of the Bankruptcy Code and orders of the Bankruptcy Court.

Also, as previously disclosed, on February 21, 2023, the Debtors filed the Joint Plan of Reorganization of Revion, Inc. and Its Debtor Affiliates
Pursuant to Chapter 11 of the Bankruptcy Code [Docket No. 1253] (the “Plan”) and a related proposed form of Disclosure Statement (the “Disclosure
Statement”).

As contemplated by the Plan, the Company filed a supplement to the Plan (the “Plan Supplement”) with the Bankruptcy Court on March 16, 2023,
which includes drafts of certain documents related to the Plan referenced therein. The Plan Supplement may be accessed by visiting
https://cases.ra.kroll.com/Revlon/Home-DocketInfo.

Information contained in the Plan Supplement is subject to change and should not be relied upon by any party. The documents and other
information available via website or elsewhere are not part of this Current Report on Form 8-K and shall not be deemed incorporated herein.

The foregoing description of the Plan Supplement is a summary only and is qualified in its entirety by reference to the full text of the Plan
Supplement.

Liquidity Forecast

In connection with the Chapter 11 Cases, the Company provided a liquidity forecast to certain of its lenders (the “Liquidity Forecast”). The
Liquidity Forecast is furnished as Exhibit 99.1 hereto.

The information in this Item 7.01, including Exhibit 99.1, shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liabilities of that section, and is not incorporated by reference into any filing
under the Securities Act of 1933, as amended (the “Securities Act”) or the Exchange Act.




Cautionary Statement Regarding Forward-Looking Information

Certain statements in this Current Report on Form 8-K are “forward-looking statements” made pursuant to the safe-harbor provisions of the
Private Securities Litigation Reform Act of 1995, as amended. The Company’s actual results may differ materially from those anticipated in these forward-
looking statements as a result of certain risks and other factors, which could include the following: risks and uncertainties relating to the bankruptcy
petitions, including but not limited to, the Company’s ability to obtain Bankruptcy Court approval with respect to motions in the bankruptcy petitions, the
effects of the bankruptcy petitions on the Company and on the interests of various constituents, Bankruptcy Court rulings on the bankruptcy petitions and
the outcome of the bankruptcy petitions in general, the length of time the Company will operate under the bankruptcy petitions, risks associated with third-
party motions in the bankruptcy petitions, the potential adverse effects of the bankruptcy petitions on the Company’s liquidity or results of operations and
increased legal and other professional costs necessary to execute the Company’s reorganization; the conditions to which the Company’s debtor-in-
possession financing is subject and the risk that these conditions may not be satisfied for various reasons, including for reasons outside of the Company’s
control; the consequences of the acceleration of our debt obligations; trading price and volatility of the Company’s Class A common stock as well as other
risk factors set forth in the Company’s Annual Report on Form 10-K and Quarterly Reports on Form 10-Q filed with the Securities and Exchange
Commission (the “SEC”). The Company therefore cautions readers against relying on these forward-looking statements. All forward-looking statements
attributable to the Company or persons acting on the Company’s behalf are expressly qualified in their entirety by the foregoing cautionary statements. All
such statements speak only as of the date made, and, except as required by law, the Company undertakes no obligation to update or revise publicly any
forward-looking statements, whether as a result of new information, future events or otherwise.

Non-GAAP Financial Measures

Recurring EBITDA, Adjusted Recurring EBITDA, Unlevered Free Cash Flow and Cumulative Unlevered Free Cash Flow are non-GAAP
financial measures that are presented in the Liquidity Forecast and are reconciled in the table(s) set forth in the Liquidity Forecast to their respective most
directly comparable GAAP measure.

Recurring EBITDA is GAAP operating income for the Company, adjusted for (1) non-operating items which primarily include restructuring and
related charges; acquisition, integration, and divestiture costs; gain (loss) on divested assets; and impairment charges and (2) depreciation and amortization
expense and non-cash stock-based compensation expense.

Adjusted Recurring EBITDA is GAAP operating income, adjusted for (1) non-operating items which primarily include restructuring and related
charges; acquisition, integration, and divestiture costs; gain (loss) on divested assets; and impairment charges; (2) depreciation and amortization expense
and non-cash stock-based compensation expense; and (3) foreign exchange rate impact on certain foreign costs of goods sold transactions and foreign
exchange rate translation adjustments.

Unlevered Free Cash Flow is defined as GAAP operating income, adjusted for (1) non-operating items which primarily include restructuring and
related charges; acquisition, integration, and divestiture costs; gain (loss) on divested assets; and impairment charges; (2) depreciation and amortization
expense and non-cash stock-based compensation expense; (3) foreign exchange rate impact on certain foreign costs of goods sold transactions and foreign
exchange rate translation adjustments; (4) changes in net working capital; (5) less capital expenditures for property, plant and equipment and permanent
displays; and (6) less cash taxes, pension, and other operating disbursements. Unlevered Free Cash Flow excludes certain expenditures such as mandatory
debt service requirements. Cumulative Unlevered Free Cash Flow is aggregated Unlevered Free Cash Flow for the time periods presented in the Liquidity
Forecast.

Management uses Recurring EBITDA, Adjusted Recurring EBITDA, Unlevered Free Cash Flow and Cumulative Unlevered Free Cash Flow as
performance measures.

Management believes that the non-GAAP measures are useful for investors for the same reasons as those set forth above. These non-GAAP
financial measures should not be considered in isolation or as a substitute for their most directly comparable as reported measures prepared in accordance
with GAAP and, along with the other information in the Liquidity Forecast, should be read in conjunction with the Company’s financial statements and
related footnotes contained in documents filed with the SEC. Other companies may define such non-GAAP financial measures differently.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits:
Exhibit Description
99.1 Liquidity Forecast.

104 Exhibit 104 Cover page from this Current Report on Form 8-K, formatted in Inline XBRL (included as Exhibit 101).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: March 17, 2023
REVLON, INC.

By:  /s/ Andrew Kidd

Name: Andrew Kidd
Title: Executive Vice President, General Counsel

REVLON CONSUMER PRODUCTS CORPORATION

By:  /s/ Andrew Kidd

Name: Andrew Kidd
Title: Executive Vice President, General Counsel




Exhibit 99.1
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Liquidity Forecast as of February 2023




Disclaimer

This presentation contains highly confidenfialinfermaticn andis solely for informaticnal purposes. You should netrely upon oruse it to form the definifive basis for any decision or acticn
whatscewver, with respect fo any proposed transaction or othenaise. You andycur affiiates and agents must hold this presentaticn and anycralinformation providedin connection with
this presentation, aswell as any informaticn derived by you from the informaticn contained herein, in strict confidence and may not communicate, reproduce or disclose it foany other
perscon, or refer o it publicly, in whole orin part at any time except with cur pricrwritten consent. If you are not the intended recipient of this presentaticn, please delete and destroy all
copiesimmediately.

This presentaticnis “ask” and s based, in part, oninformaticn cbtained from other sources. Ouruse of such informaticn does notimply that we hawveindependenty verified or necessariy
agree with any of such informaticn, and we hawve assumed and refied upon the accurocy and complete ness of such information for purposes of this presentation. Neitherwe norany of
cour affiiates or agents, make anyrepresentation crwamraniy, express orimplied, in relaficn to the accuracy or completeness of the information containedin this presentation or any cral
informaficn providedin connection herewith, or any datait generates and expressly disclaim any and aliabiity (whether drect orindirect. in contfract, fort or otherwise) inrelation to any
of suchinfermaticn or any emcrs or omissicns therein. Any views or terms contained herein are preliminary, and are based on financidl, econcemic, market and other condificns prevaiing
ascof the date of this presentaticn and are subject to change. We undertake no cbligations orresponsi to update anyof the informaticn containedin this presentaticn. Past
performance does not guarantee or predict future performance.

This presentaticn contains certain nen-GAAF financial measures which the Company uses as performance measures. These non-GAAF financial measures arereconciled herein fo ther
respective most drectly comparable GAAP measure. These nen-GAAP financial measures should not be considered in Bolation or as a substitute for ther most drecily comparable as
reported measure prepared in accordance with GAAP and, aleng with the otherinformation set forth herein, should be read in conjuncticon with the Company's financial statements and
related footnotes contained in documents fled with the SEC. Other companies may define such non-GAAP financial measures differentiy.

This presentaticn contains financidl forecasts or projections (collectively, “Forecasts”) prepared by the Company. The Company'sindependent registered public accounfing frm has not
audited, reviewed, compiled, or performed any procedures with respect to the Forecasts for the purpese of ther inclusion in this presentation, and accordingly, the Companyexpresses
no opinicn or provides any cther form of assurance with respect thereto for the purpose of this presentation. These Forecasts should not be relfied upon as being necessarily indicative of
future resulis. The Forecasts presented hersin are provided solely forillusirative purposes, reflect the curent beliefs of the Company as of the date herecf, and are based on a vaiety of
assumpticns and estimateswhichare subject o change. The Company assumes no cbligaticn to update the Forecasts crinformation, data, models, facts or assumpdticns undertying the
foregeoing in this presentation.

This presentaticn does not constitute an offer to sell or the sclicitation of an offer to buy any security, nor does it constitute an offer or commitment fo lend, syndicate orarange a
financing, undenarite or purchase or act as an agent or adwisor orin any other capacity with respect fo any fransoction, or commit capital, or to parficipate in any frading sirategies, and
deoes not constitute legal, regulatery, accounting or fax advice to the recipient. This presentaficn does not constitute andsheould net be considered as any form of financial opinicn or
recommendaticn by us or any of cur affiiates. This presentaticn is not aresearch report norshould it be consfrued assuch.

Cauticnary Language Regarding Forward Locking Statements

This presentaticnincludes “forward lccking statements” within the meaning of the “'safe harbor” provisions of the United States Private Securities Litigation Reform Actof 1995, Forward-
lecking statements may beidenfified by the use of wordssuchas "may,” “might,” “wil,” “would,” "could,” “should,” “forecast,” “intend,” “seek,” "target,” "anficipate.” "believe.”
“expect,” “estimate,” “plan,” “cuiicok,” and “project” and other dmilar expressions that predict crindicate future eventk or frends or that are not statements of histordcal matters. Such
forward locking statemenisinciude estimated financialinformation. A number of factors could cause actualresults or cutcomes to differ materially from thoseindicated by such forward
lecking statements. You are cauticned not to place undue refiance upen anyforward-ccking statements, which, unless otherwise indicated herein, speak only as of the date of this
presentaticn. The Company does not commit to updating crrevising the forward-docking statements set forth herein, whether as a result of newinformation, future event or othenwise,
exceptasmay berequired bylaw.
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II_.iquidiiyl_ﬁSummgry (_’rhrough_Emergence(‘))

Ending liquidity? as of April 30, 2023:

— December 19, 2023 filing of initial Restructuring Support Agreement and cleansing ("December
Cleansing®): ~$8TMM

— January 18, 2023 fiing of initial Backstop Commitment Agreement and Preliminary Q4 2022 Financial
Results (the "Financial Projections”): ~$94MM

—  February 21, 2023fiing of 8K disclosing settflement reached with 201 6lenders (the "2016
Settlement”): ~$125MM

December Cleansing Financial Projeclions 2016 Sefflement

338 Apr'23 liquidity
improvement (pre-
emergence] has
increased by
~$31IMMin 2014
Settlement ws.
Financial
Projections

azs

$313
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{1} Assumes that Chapter 11 Flan is confrmed by Barkruptcy Cowt and Company emerges from Chapter 11 on April 25, 2025
rated on the Sources & Uses poge presented herein

|2} represents forecasted liquidity prior to the effects of warious emergencereloted transcctions 1o toke ploce on the Effective Dote as st




Pre-Emergence Liquidity Bridge Ty pr

{Uniless otherwise noted, USD in milions af FY'23 Budget F/X Rates bassd on 6/30/2022 spof] Ernergence
Sources &
| Liquidity Improvement of ~$31MM | Uses!t

I

y

125

| Liquidity Improvement of ~$13MM |

&&

I]?

(36)
Apr-23 Jan Forecast FX Apr-23 Feb Forecast Pro Fee Waiver of Apr-23
Liguidity Updates Risking Liguidity Updates Settlement B-1 Adeq. Liquidity
[Dec. [Financial Savings Protecticn (2014
Cleansing) Projections) Payments Settlement)
Variance Est. $ Impact Comments
Jan Forecast Updates 8 Updated prelim. actuals through Dec & revised forecasts for pro fees, taxes and normal course bonus
5 Revised FX rate risking of 12/31 Spot Rates vs. prior risking to %/30 Spot Rates

FX Risking
Subtotal: Liquidity Improvement “ Liquidity Improvement in Financial Projections vs. December Cleansing

Fel Forecast Updates (&) Updated forecast for perm displays/capex, profees, working capital & other

Pro Fee Settlement Savings 17 Pro fee settlerment savings from 2016 Settlerment

Waiver of B-1 Interest 20 Waiver of $20MM B-1 Adequate Protection payment in March
Subtotal: Liquidity Improvement Liquidity Improvement in 2014 Settlement vs. Financial Projections
Total Liquidity Improvement Total Liquidity Improvement

’ REVLON

|1} represents forecasteda liquidity prior 1o the effects of vaoricus emergencerelotea fransoctions 10 1ake ploce on 1he Effective Date asilvstroted on the Sowrces & Uses poge presented herein




Post Emergence quU|d|ty Bridge

/2022 spot]

=55 otherwise noted, USD in milions af FY'23 Budgest F/X Rates bassd on &/.

| Liquidity Improvement of ~$7MM

I
f 1

| Liquidity Improvement: ~$12MM |

57
s [
20
S—
- I o -
¥ rc, W 2

[348)

All Other Tranche B Commit.

P<Js'-: |'nt Fe3.

Updates Avail, Fees
setflement |

Post-Emerg Liquidity: December Cleansing | 5264 | December Cleansing
Pre-Emergence Forecast Updates 13  Pre-emergence forecast updates
All Other Updates (1)  Revised estimates forcommitment fees, debt service, and professional fees
|Post-Emerg Liquidity: Financial Projections $276 Financial Projections
Pre-Emergence Forecast Updates [6)  Pre-emergence forecast updates
Tranche B Availability 38  Netlmpact of Tranche B availability
Commitment Fees 7 Decrease in commitment fees based on the latest term sheets
2016 Settlement Payments (48)  $56MM Cash out + $12MM Pro Fees
Wavierof B-1 Interest 20 Waiverof $20MMB-1 Adequate Protection payment in March
Pro Fee Setflement Sawvings Professional fee savings from 2016 settlement
Post-Emerg Liquidity: 2014 Seflement - 2014 Seftiement
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Sources & Uses

L

Source & Uses

Sources Uses NO'ES
Pre-Emergence Cash on Bdance Sheet 3125 A | B. 2016 Setliement Payments 568 . Pre-Emergence Cash: Est. cash
o B E ST ¥ balancepriorfo Emergence
FABTL 75 Restructuring ltems 151
NewTL Debt 1320 2014 Settlement Payments: Includes
Totd Debt ot Emergence 1.528 E  DebiPaydoan 1952 cash seftlement payment and
£ Aecred & Unpoid inkerest . professional fees payable to 2014
G. Repayment & Transaction Fees a9 lenders
Total Debt Paydowns [ New Debt Fees 2,007
Iinfernational PostEmergence Cash 50
Domesfic Post Emergence Cash g . Accrued & Unpaid Professional Fees:
Equity Rights Offering"’ 650 H.  Post-Emergence Cash 7s Includes estimated transaction /
Totd Uses 52,303 success fees payable at emergence
. Other Restructuring ltems: Amount
reflects estimated otherrestructuring
T AN e b costs expected to be paid at
Ending PF ABL Liquidity 210 Emergence
DebtPaydown: Reflects repayments
of BrandCo DIF, B1's (including Make-
Whole Payment), DIP ABL, and FILO
Accrued & Unpaid Interest: Estimate
at Emergence
. Repayment & Transaction Fees: Exit
fees perthe DIP Credit Agreements
and estimated transaction fees on
new debt
Post-Emergence Cash: Reflect post-
emergence cash assumption
{1} Eguity Rignts Offering commitment of $470MM reguced 1o $850MMin occordance with Excess Ligquidity Reduction terms and provisicns of the Plan

&
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Post-Emergence Liquidity (through FY'26)

rwise noted, USD

2014 Setlement Financial Projections

$1,000

k780

FE00

$250

Unlevered FCF

__taudity

Unlevered FCF

Liquidity i

517 aarsastsstt
§ st

[
QID.‘...
.

$a13
$360 anee
LA
|l||t\\|.“!'.'-5t\ll!\|l|\
$==lllllllccl..---o| $35]
$285
Emergence Moy - Dec'23 s B

antiier”

2024

REVLON




Professional Fees: 2016 Settlement Forecast

Total professional fees through Emergence are projected to be ~$246MM

2016 Setlement

$30
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Appendix A: Non-GAAP Reconciliations
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vise noted, USD

Non-GAAP Reconciliation (2016 Settlement)

atesbased o

Comparable FY'23 Budget FX Rates
Period Ending: [Tl E . FY 2025 FY 2026

Operating Income S179 5234 $255 $284
D&A Addback 73 129 129 129
Recurring EBITDA 252 365 384 413
Transactional COGS FX (1 (1] (n (2]
FX Translation Risk (9/30 vs. 12/31 rates) (1) (1) (1) (1)
Adjusted Recuning EBITDA 250 362 382 411
[+/-) Change in NWC 36 (21) (18) (32)
[ CapEx +Purchase of Pemm. Displays (62) (107} (78] (82)
(- Cash Taxes, Pensions, Other (61) (23) [37) [44)
Unlevered Free Cash Flow S142 5212 5249 $253
Cumuldtive Unlevered Free Cash Flow S142 $375 $623 $874

{1} refiects Post-Emergence pericd Moy 2025 — December 2023}
|2} refiects FX odjustment from 2023 Budget FX Rotes as of 6/30 10 12/31 Spot FX Rotes

10 REVLON




Uniess otherw ed, USD in milions at F B

Non-GAAP

Operating Income

D&A Addback
Recurring EBITDA

Transactional COGS FX

FX Translation Risk (9/30 vs. 12/31 rates) ™
Adjusted Recuning EBITDA

(+/-) Change in NWC

[ CapEx +Purchase of Pemm. Displays
(5 Cash Taxes, Pensions, Other
Unlevered Free Cash Flow

Cumuldtive Unlevered Free Cash Flow

{1} refiects Post-Emergence pericd Moy 2025 — December 2023}

Reconc

get F/X Rates based on &/30/2022 n

iliation (Financial Projections)

sed on f2022 spot]

Comparable FY'23 Budget FX Rates
Period Ending: [Tl E . FY 2025 FY 2026

162 5236 $255 $284
86 129 129 129
248 345 384 413
(1) (1) (1 (2]

(1) (1] (1] (1]
244 362 382 an
21 (21) (18] (32)
(67) (107) (78) (82)
61) (23) (37) [44)
$140 5212 5249 $253
$140 $352 $401 $854

|2} reflects X oojustment from 2023 Buoget FX Rates as of 4/30 10 12431 Spot X Rotes
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