














()" The amortization of pension related costs of $12.0 million recorded in Accumulated Other Compre-
hensive Loss includes a non-cash curtailment gain of $0.8 million recognized in earnings related to the
recognition of previously unrecognized prior service costs resulting from the May 2009 Pension Plan
Amendments.

(©) The $9.5 million increase in pension liabilities recorded within Accumulated Other Comprehensive
Loss is the result of the re-measurement of the pension liabilities, primarily in connection with the May
2009 Pension Plan Amendments and the May 2009 Program. In connection with the May 2009 Pension
Plan Amendments, the Company also recognized a curtailment gain of $9.2 million, which reduced its
pension liability and was recorded as an offset against the net actuarial losses previously reported within
Accumulated Other Comprehensive Loss. (See Note 14, “Savings Plan, Pension and Post-retirement
Benefits”).

" Amounts related to “Deferred Loss — Hedging” represent (1) the reclassification of an unrecognized
loss of $0.8 million on the 2008 Interest Rate Swap prior to its expiration in April 2010 from
Accumulated Other Comprehensive Loss into earnings due to the discontinuance of hedge accounting
as a result of the 2010 Refinancing (see Note 9,“Long-Term Debt and Redeemable Preferred Stock”)
and (2) the reversal of amounts recorded in Accumulated Other Comprehensive Loss pertaining to the
net settlement payment of $0.9 million on the 2008 Interest Rate Swap.

() The Company recognized a $1.5 million curtailment gain, primarily in connection with the amendments
to its Canadian defined benefit pension plan in 2010, which reduced pension liability and was recorded
as an offset against the net actuarial losses previously reported within Accumulated Other Compre-
hensive Loss. (See Note 14, “Savings Plan, Pension and Post-retirement Benefits”).

18. RELATED PARTY TRANSACTIONS

As of December 31, 2010, MacAndrews & Forbes beneficially owned shares of Revlon, Inc.’s Class A
Common Stock and Class B Common Stock having approximately 77% of the combined voting power of all
of Revlon, Inc.’s outstanding shares of Common Stock and Preferred Stock. As a result, MacAndrews &
Forbes is able to elect Revlon, Inc.’s entire Board of Directors and control the vote on all matters submitted
to a vote of Revlon, Inc.’s stockholders. MacAndrews & Forbes is wholly-owned by Ronald O. Perelman,
Chairman of Revlon, Inc.’s Board of Directors.

Transfer Agreements

In June 1992, Revlon, Inc. and Products Corporation entered into an asset transfer agreement with
Revlon Holdings LL.C, a Delaware limited liability company and formerly a Delaware corporation known
as Revlon Holdings Inc. (“Revlon Holdings”), and which is an affiliate and an indirect wholly-owned
subsidiary of MacAndrews & Forbes, and certain of Revlon Holdings” wholly-owned subsidiaries. Revlon,
Inc. and Products Corporation also entered into a real property asset transfer agreement with Revlon
Holdings. Pursuant to such agreements, on June 24, 1992 Revlon Holdings transferred assets to Products
Corporation and Products Corporation assumed all of the liabilities of Revlon Holdings, other than certain
specifically excluded assets and liabilities (the liabilities excluded are referred to as the “Excluded
Liabilities”). Certain consumer products lines sold in demonstrator-assisted distribution channels consid-
ered not integral to the Company’s business and that historically had not been profitable and certain other
assets and liabilities were retained by Revlon Holdings. Revlon Holdings agreed to indemnify Revlon, Inc.
and Products Corporation against losses arising from the Excluded Liabilities, and Revlon, Inc. and
Products Corporation agreed to indemnify Revlon Holdings against losses arising from the liabilities
assumed by Products Corporation. The amounts reimbursed by Revlon Holdings to Products Corporation
for the Excluded Liabilities was $0.3 million for each of 2010, 2009 and 2008.

Reimbursement Agreements

Revlon, Inc., Products Corporation and MacAndrews & Forbes Inc. (a wholly-owned subsidiary of
MacAndrews & Forbes Holdings) have entered into reimbursement agreements (the “Reimbursement
Agreements”) pursuant to which (i) MacAndrews & Forbes Inc. is obligated to provide (directly or through
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affiliates) certain professional and administrative services, including, without limitation, employees, to
Revlon, Inc. and its subsidiaries, including, without limitation, Products Corporation, and purchase services
from third party providers, such as insurance, legal and accounting services and air transportation services,
on behalf of Revlon, Inc. and its subsidiaries, including Products Corporation, to the extent requested by
Products Corporation, and (ii) Products Corporation is obligated to provide certain professional and
administrative services, including, without limitation, employees, to MacAndrews & Forbes and purchase
services from third party providers, such as insurance, legal and accounting services, on behalf of
MacAndrews & Forbes to the extent requested by MacAndrews & Forbes, provided that in each case
the performance of such services does not cause an unreasonable burden to MacAndrews & Forbes or
Products Corporation, as the case may be.

Products Corporation reimburses MacAndrews & Forbes for the allocable costs of the services
purchased for or provided to Products Corporation and its subsidiaries and for the reasonable out-of-pocket
expenses incurred in connection with the provision of such services. MacAndrews & Forbes reimburses
Products Corporation for the allocable costs of the services purchased for or provided to MacAndrews &
Forbes and for the reasonable out-of-pocket expenses incurred in connection with the purchase or provision
of such services. Each of Revlon, Inc. and Products Corporation, on the one hand, and MacAndrews &
Forbes Inc., on the other, has agreed to indemnify the other party for losses arising out of the provision of
services by it under the Reimbursement Agreements, other than losses resulting from its willful misconduct
or gross negligence.

The Reimbursement Agreements may be terminated by either party on 90 days’ notice. Products
Corporation does not intend to request services under the Reimbursement Agreements unless their costs
would be at least as favorable to Products Corporation as could be obtained from unaffiliated third parties.

Revlon, Inc. and Products Corporation participate in MacAndrews & Forbes’ directors and officers
liability insurance program, which covers Revlon, Inc. and Products Corporation, as well as MacAndrews &
Forbes. The limits of coverage are available on an aggregate basis for losses to any or all of the participating
companies and their respective directors and officers. Revlon, Inc. and Products Corporation reimburse
MacAndrews & Forbes from time to time for their allocable portion of the premiums for such coverage or
they pay the insurers directly, which premiums the Company believes are more favorable than the
premiums the Company would pay were it to secure stand-alone coverage. Any amounts paid by Revlon,
Inc. and Products Corporation directly to MacAndrews & Forbes in respect of premiums are included in the
amounts paid under the Reimbursement Agreements. The net amounts reimbursable from (payable to)
MacAndrews & Forbes to (from) Products Corporation for the services provided under the Reimburse-
ment Agreements for 2010, 2009 and 2008 were $0.1 million, nil, and $(1.4) million (primarily in respect of
reimbursements for insurance premiums in 2008), respectively.

Tax Sharing Agreements

As a result of a debt-for-equity exchange transaction completed in March 2004 (the “2004 Revlon
Exchange Transactions™), as of March 25, 2004, Revlon, Inc., Products Corporation and their U.S. subsid-
iaries were no longer included in the MacAndrews & Forbes Group for U.S. federal income tax purposes.
See Note 12,“Income Taxes,” for further discussion on these agreements and related transactions in 2010,
2009 and 2008.

Registration Rights Agreement

Prior to the consummation of Revlon, Inc.’s initial public equity offering in February 1996, Revlon, Inc.
and Revlon Worldwide Corporation (which subsequently merged into REV Holdings), the then direct
parent of Revlon, Inc., entered into a registration rights agreement (the “Registration Rights Agreement”),
and in February 2003, MacAndrews & Forbes executed a joinder agreement to the Registration Rights
Agreement, pursuant to which REV Holdings, MacAndrews & Forbes and certain transferees of Revlon,
Inc’s Common Stock held by REV Holdings (the “Holders”) had the right to require Revlon, Inc. to
register under the Securities Act all or part of the Class A Common Stock owned by such Holders, including,
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without limitation, shares of Class A Common Stock purchased by MacAndrews & Forbes in connection
with the $50.0 million equity rights offering consummated by Revlon, Inc. in 2003 and shares of Class A
Common Stock issuable upon conversion of Revlon, Inc.’s Class B Common Stock owned by such Holders
(a “Demand Registration”). In connection with the closing of the 2004 Revlon Exchange Transactions and
pursuant to the 2004 Investment Agreement, MacAndrews & Forbes executed a joinder agreement that
provided that MacAndrews & Forbes would also be a Holder under the Registration Rights Agreement and
that all shares acquired by MacAndrews & Forbes pursuant to the 2004 Investment Agreement are deemed
to be registrable securities under the Registration Rights Agreement. This included all of the shares of
Class A Common Stock acquired by MacAndrews & Forbes in connection with Revlon, Inc.’s $110 million
rights offering of shares of its Class A Common Stock and related private placement to MacAndrews &
Forbes, which was consummated in March 2006, and Revlon, Inc.’s $100 million rights offering of shares of
its Class A Common Stock and related private placement to MacAndrews & Forbes, which was consum-
mated in January 2007

Revlon, Inc. may postpone giving effect to a Demand Registration for a period of up to 30 days if
Revlon, Inc. believes such registration might have a material adverse effect on any plan or proposal by
Revlon, Inc. with respect to any financing, acquisition, recapitalization, reorganization or other material
transaction, or if Revlon, Inc. is in possession of material non-public information that, if publicly disclosed,
could result in a material disruption of a major corporate development or transaction then pending or in
progress or in other material adverse consequences to Revlon, Inc. In addition, the Holders have the right to
participate in registrations by Revlon, Inc. of its Class A Common Stock (a “Piggyback Registration”). The
Holders will pay all out-of-pocket expenses incurred in connection with any Demand Registration. Revlon,
Inc. will pay any expenses incurred in connection with a Piggyback Registration, except for underwriting
discounts, commissions and expenses attributable to the shares of Class A Common Stock sold by such
Holders.

Senior Subordinated Term Loan

For a description of transactions with MacAndrews & Forbes in 2009 in connection with the Senior
Subordinated Term Loan, including, without limitation, the extension of the maturity date and the change
in the annual interest rate on the Contributed Loan and the Non-Contributed Loan portions of the Senior
Subordinated Term Loan and other related transactions in connection with the closing of the 2009
Exchange Offer, see Note 9, “Long-Term Debt and Redeemable Preferred Stock — 2009 Transac-
tions — Exchange Offer and Extension of the Maturity of the Senior Subordinated Term Loan.”

Contribution and Stockholders Agreement

In connection with consummating the 2009 Exchange Offer, Revlon, Inc. and MacAndrews & Forbes
entered into a Contribution and Stockholder Agreement (as amended, the “Contribution and Stockholder
Agreement”), pursuant to which through October 8, 2013:

¢ During any period in which Revlon, Inc. may not be subject to the reporting requirements of
Section 13(a) or 15(d) of the Exchange Act, Revlon, Inc. will file or furnish, as appropriate, with the
SEC on a voluntary basis all periodic and other reports that are required of a company that is subject
to such reporting requirements;

e Revlon, Inc. will maintain a majority of independent directors on its Board of Directors, each of
whom meets the “independence” criteria as set forth in Section 303A.02 of the NYSE Listed
Company Manual; and

e Revlon, Inc. will not engage in any transaction with any affiliate, other than Revlon, Inc.’s subsid-
laries, or with any legal or beneficial owner of 10% or more of the voting power of Revlon, Inc.’s
voting stock, unless (i) any such transaction or series of related transactions involving aggregate
payments or other consideration in excess of $5 million has been approved by all of Revlon, Inc.’s
independent directors and (ii) any such transaction or series of related transactions involving
aggregate payments or other consideration in excess of $20 million has been determined, in the
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written opinion of a nationally recognized investment banking firm, to be fair, from a financial point
of view, to Revlon, Inc., and in each case subject to certain exceptions.

MacAndrews & Forbes agreed that it will not complete certain short-form mergers under Section 253
of the DGCL unless either (i) such transaction has been approved in advance by a majority of the
independent directors of Revlon, Inc.’s Board of Directors, as well as satisfying certain other conditions; or
(ii) the short-form merger is preceded by a “qualifying tender offer” (as defined in the Contribution and
Stockholder Agreement) for the shares of Class A Common Stock held by persons other than MacAn-
drews & Forbes, subject to certain other conditions. In any such merger, the holders of Preferred Stock
would retain their shares of Preferred Stock, or receive shares of preferred stock in the surviving
corporation of such merger with terms identical to, or no less favorable than, the terms of the Preferred
Stock (with, for the avoidance of doubt, the same terms as though issued on the date of original issuance of
the Preferred Stock).

Fidelity Stockholders Agreement

In connection with the 2004 Revlon Exchange Transactions, Revlon, Inc. and Fidelity Management &
Research Co. (“Fidelity”), a wholly-owned subsidiary of FMR LLC (“FMR?”), entered into a stockholders
agreement (the “Fidelity Stockholders Agreement”) pursuant to which, among other things, (i) Revlon, Inc.
agreed to continue to maintain a majority of independent directors (as defined by NYSE listing standards)
on its Board of Directors, as it currently does; (ii) Revlon, Inc. established and maintains its Nominating and
Corporate Governance Committee of the Board of Directors; and (iii) Revlon, Inc. agreed to certain
restrictions with respect to its conducting any business or entering into any transactions or series of related
transactions with any of its affiliates, any holders of 10% or more of the outstanding voting stock or any
affiliates of such holders (in each case, other than its subsidiaries). The Fidelity Stockholders Agreement
will terminate when Fidelity ceases to be the beneficial holder of at least 5% of Revlon, Inc.’s outstanding
voting stock. In November 2009, affiliates of Fidelity filed a Schedule 13G/A with the SEC disclosing that
they ceased to own any shares of Class A Common Stock. Subsequently, Fidelity advised the Company that,
as of the April 8, 2010 record date for Revlon, Inc.’s 2010 Annual Stockholders’ Meeting, FMR (singly or
together with other affiliates of Fidelity) owned 8,233,526 shares of Revlon, Inc.’s outstanding Class A
common stock and Revlon, Inc.’s Series A preferred stock, in the aggregate, representing approximately
9.2% of Revlon, Inc.’s issued and outstanding shares of voting capital stock at such date.

Other

Pursuant to a lease dated April 2, 1993 (the “Edison Lease”), Revlon Holdings leased to Products
Corporation the Edison, N.J. research and development facility for a term of up to 10 years with an annual
rent of $1.4 million and certain shared operating expenses payable by Products Corporation which, together
with the annual rent, were not to exceed $2.0 million per year. In August 1998, Revlon Holdings sold the
Edison facility to an unrelated third party, which assumed substantially all liability for environmental claims
and compliance costs relating to the Edison facility, and in connection with the sale Products Corporation
terminated the Edison Lease and entered into a new lease with the new owner. Revlon Holdings agreed to
indemnify Products Corporation through September 1, 2013 (the term of the new lease) to the extent that
rent under the new lease exceeds the rent that would have been payable under the terminated Edison Lease
had it not been terminated. Effective October 2010, Products Corporation entered into a renewal of the
lease with the owner through September 2025. The Revlon Holdings indemnification will terminate on
September 1,2013. The net amounts reimbursed by Revlon Holdings to Products Corporation with respect
to the Edison facility for 2010, 2009 and 2008 were $0.3 million, $0.4 million and $0.4 million, respectively.

Certain of Products Corporation’s debt obligations, including the 2010 Credit Agreements and
Products Corporation’s 9%% Senior Secured Notes, have been, and may in the future be, supported by,
among other things, guaranties from Revlon, Inc. and, subject to certain limited exceptions, all of the
domestic subsidiaries of Products Corporation. The obligations under such guaranties are secured by,
among other things, the capital stock of Products Corporation and, subject to certain limited exceptions, the

F-57


%%TRANSMSG*** Transmitting Job: Y04550 PCN: 128000000 ***%%PCMSG|F-57   |00010|Yes|No|02/16/2011 12:27|0|0|Page is valid, no graphics -- Color: D|


capital stock of all of Products Corporation’s domestic subsidiaries and 66 % of the capital stock of Products
Corporation’s and its domestic subsidiaries’ first-tier foreign subsidiaries.

During 2008, Products Corporation paid $0.4 million to a nationally-recognized security services
company, in which MacAndrews & Forbes had a controlling interest, for security officer services. Products
Corporation’s decision to engage such firm was based upon its expertise in the field of security services, and
the rates were competitive with industry rates for similarly situated security firms. Effective in August 2008,
MacAndrews & Forbes disposed of its interest in such security services company and accordingly from and
after such date is no longer a related party.

During 2010, Fidelity Management Trust Company, a wholly-owned subsidiary of FMR, acted as
trustee of the 401(k) Plan. During 2010 and 2009, the Company paid Fidelity Management Trust Company
approximately nil and $0.2 million, respectively, to administer the Company’s 2009 Exchange Offer with
respect to 401(k) Plan participants and to administer the Company’s 401(k) Plan. The fees for such services
were based on standard rates charged by Fidelity Management Trust Company for similar services and are
not material to the Company or FMR.

19. COMMITMENTS AND CONTINGENCIES

Products Corporation currently leases manufacturing, executive, research and development, and sales
facilities and various types of equipment under operating and capital lease agreements. Rental expense was
$18.2 million, $16.8 million and $15.3 million for the years ended December 31, 2010, 2009 and 2008,
respectively. Minimum rental commitments under all noncancelable leases, including those pertaining to
idled facilities, with remaining lease terms in excess of one year from December 31, 2010 aggregated
$79.2 million. Such commitments for each of the five years and thereafter subsequent to December 31, 2010
are $16.9 million, $14.8 million, $12.8 million, $10.0 million, $4.7 million and $20.0 million, respectively.

The Company is involved in various routine legal proceedings incident to the ordinary course of its
business. The Company believes that the outcome of all pending legal proceedings in the aggregate is
unlikely to have a material adverse effect on the Company’s business, financial condition and/or its results
of operations.

As previously announced, on October 8, 2009 the Company consummated its voluntary exchange offer
in which, among other things, Revlon, Inc. issued to stockholders who elected to exchange shares (other
than MacAndrews & Forbes) 9,336,905 shares of its Preferred Stock in exchange for the same number of
shares of Revlon, Inc. Class A Common Stock tendered in the Exchange Offer (the “Exchange Offer”). On
April 24,2009, May 1, 2009, May 5, 2009 and May 12, 2009, respectively, four purported class actions were
filed by each of Vern Mercier, Arthur Jurkowitz, Suri Lefkowitz and T. Walter Heiser in the Court of
Chancery of the State of Delaware (the “Chancery Court”). On May 4, 2009, a purported class action was
filed by Stanley E. Sullivan in the Supreme Court of New York, New York County. Each such lawsuit was
brought against Revlon, Inc., Revlon, Inc.’s then directors and MacAndrews & Forbes, and challenged a
merger proposal made by MacAndrews & Forbes on April 13, 2009, which would have resulted in
MacAndrews & Forbes and certain of its affiliates owning 100% of Revlon, Inc.’s outstanding Common
Stock (in lieu of consummating such merger proposal, the Company consummated the aforementioned
Exchange Offer). Each action sought, among other things, to enjoin the proposed merger transaction. On
June 24, 2009, the Chancery Court consolidated the four Delaware actions (the “Initial Consolidated
Action”), and appointed lead counsel for plaintiffs. As announced on August 10, 2009, an agreement in
principle was reached to settle the Initial Consolidated Action, as set forth in a Memorandum of Under-
standing (as amended in September 2009, the “Settlement Agreement”).

On December 24, 2009, an amended complaint was filed in the Sullivan action alleging, among other
things, that defendants should have disclosed in the Company’s Offer to Exchange for the Exchange Offer
information regarding the Company’s financial results for the fiscal quarter ended September 30, 2009. On
January 6, 2010, an amended complaint was filed by plaintiffs in the Initial Consolidated Action making
allegations similar to those in the amended Sullivan complaint. Revlon initially believed that by filing the
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amended complaint, plaintiffs in the Initial Consolidated Action had formally repudiated the Settlement
Agreement, and on January 8, 2010, defendants filed a motion to enforce the Settlement Agreement.

In addition to the amended complaints in the Initial Consolidated Action and the Sullivan action, on
December 21, 2009, Revlon, Inc.’s current directors, a former director and MacAndrews & Forbes were
named as defendants in a purported class action filed in the Chancery Court by Edward Gutman. Also on
December 21, 2009, a second purported class action was filed in the Chancery Court against Revlon, Inc.’s
current directors and a former director by Lawrence Corneck. The Gutman and Corneck actions make
allegations similar to those in the amended complaints in the Sullivan action and the Initial Consolidated
Action. On January 15, 2010, the Chancery Court consolidated the Gutman and Corneck actions with the
Initial Consolidated Action (the Initial Consolidated Action, as consolidated with the Gutman and
Corneck actions, is hereafter referred to as the “Consolidated Action”). A briefing schedule was then
set to determine the leadership structure for plaintiffs in the Consolidated Action.

On March 16, 2010, after hearing oral argument on the leadership issue, the Chancery Court changed
the leadership structure for plaintiffs in the Consolidated Action. Thereafter, newly appointed counsel for
the plaintiffs in the Consolidated Action and the defendants agreed that the defendants would withdraw
their motion to enforce the Settlement Agreement and that merits discovery would proceed. Defendants
agreed not to withdraw any of the concessions that had been provided to the plaintiffs as part of the
Settlement Agreement.

On May 25, 2010, plaintiffs’ counsel in the Consolidated Action filed an amended complaint alleging
breaches of fiduciary duties arising out of the Exchange Offer and that defendants should have disclosed in
the Company’s Offer to Exchange information regarding the Company’s financial results for the fiscal
quarter ended September 30, 2009. Merits discovery is now proceeding in the Consolidated Action.

On December 31, 2009, a purported class action was filed in the U.S. District Court for the District of
Delaware by John Garofalo against Revlon, Inc., Revlon, Inc.’s current directors, a former director and
MacAndrews & Forbes alleging federal and state law claims stemming from the alleged failure to disclose in
the Offer to Exchange certain information relating to the Company’s financial results for the fiscal quarter
ended September 30, 2009. Defendants and plaintiff have agreed to stay proceedings in this action until
April 15,2011 to permit plaintiff to participate in the merits discovery in the Consolidated Action. A similar
agreement has been reached with the plaintiff in the Sullivan action with the same stay period.

On May 11, 2010, a purported derivative action was filed in the U.S. District Court for the District of
Delaware by Richard Smutek, derivatively and on behalf of Revlon, Inc. against Revlon, Inc.’s current
directors and MacAndrews & Forbes alleging breach of fiduciary duty in allowing the Exchange Offer to
proceed and failing to disclose in the Offer to Exchange certain information related to the Company’s
financial results for the fiscal quarter ended September 30, 2009. On August 16, 2010, defendants moved to
dismiss the complaint. Briefing on defendants’ motions to dismiss was completed on December 10, 2010.
Thereafter, the parties requested oral argument on the motions to dismiss. The motions to dismiss are
currently pending along with two discovery motions. On September 27, 2010, plaintiff filed a motion to
compel discovery. In response, defendants moved to strike plaintiff’s motion to compel discovery or, in the
alternative, for an extension of time for defendants to respond to plaintiff’s motion.

Plaintiffs in each of these actions are seeking, among other things, an award of damages and the costs
and disbursements of such actions, including a reasonable allowance for the fees and expenses of each such
plaintiff’s attorneys and experts. Because the Smutek action is styled as a derivative action on behalf of the
Company, any award of damages, costs and disbursements would be made to and for the benefit of the
Company. The Company believes the allegations contained in the amended Sullivan complaint, the
amended complaint in the Consolidated Action, the Garofalo complaint and the Smutek complaint are
without merit and intends to vigorously defend against them.
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20. QUARTERLY RESULTS OF OPERATIONS (UNAUDITED)

The following is a summary of the unaudited quarterly results of operations:

Year Ended December 31, 2010

lsl an 3rd 4th
Quarter Quarter Quarter Quarter

NEt SAlES .« .ttt ettt e e $305.5  $327.7  $319.0  $369.2
Gross profit . ...... .. 196.8 220.7 208.6 240.0
Income from continuing operations ........................ 22 16.0 12.6 296.2
Income (loss) from discontinued operations. .. ............... — 0.4 (0.1) —
NEetiNCOME . . ottt ettt e e e e 22 16.4 12.5 296.2
Basic income(loss) per common share®:

Continuing Operations . . ..., 0.04 0.31 0.24 5.71

Discontinued operations . .. .............iuiiaii.. — 0.01 (0.00)  (0.00)

Net income per common share . ......................... $004 $032 $024 §571
Diluted income (loss) per common share®:

Continuing Operations . . .. ...t .. 0.04 0.31 0.24 5.66

Discontinued operations .. .............oitiriiranrn... — 0.01 (0.00)  (0.00)

Net income per common share . ......................... $004 $031 $024 $ 566

@) Income from continuing operations, net income and basic and diluted earnings per share for the fourth
quarter of 2010 were favorably impacted by an increase in net income driven by a one-time non-cash
benefit of $260.6 million related to reduction of the Company’s deferred tax valuation allowance on its
U.S. net deferred tax assets at December 31, 2010 as a result of the Company achieving three
cumulative years, as well as three consecutive years, of positive U.S. GAAP pre-tax income and
taxable income in the U.S., and based upon the Company’s current expectations for realization of such
deferred tax benefits in the U.S. The Company reflected this benefit in the provision for income taxes.

(See Note 12, “Income Taxes”).

Year Ended December 31, 2009

lst an 3rd 4th
Quarter Quarter Quarter Quarter

Net sales ..ot $303.3  $321.8  $3262  $344.6
Gross profit . . ..ot 192.3 201.2 208.3 219.4
Income (loss) from continuing operations ................... 12.7 (0.1) 23.1 12.8
Income from discontinued operations. .. .................... — 0.3 — —
NEtINCOME . . . vttt it ettt e e et e e 12.7 0.2 23.1 12.8
Basic (loss) income per common share:

Continuing OPerations . . .. ... ..o vttt e, 0.25 (0.00) 0.45 0.25

Discontinued operations . .................iuiiiiena... — 0.01 — (0.00)

Net income per common share . ......................... $025 $0.00 $045 $0.25
Diluted (loss) income per common share:

Continuing Operations . . . .. ... vttt 0.25 (0.00) 0.45 0.25

Discontinued operations . .. ...........c..uuiiiienen.. — 0.01 — (0.00)

Net income per common Share . .. ...........oveuronen... $025 $000 $045 $ 024
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21. GEOGRAPHIC, FINANCIAL AND OTHER INFORMATION

The Company manages its business on the basis of one reportable operating segment. (See Note 1,
“Summary of Significant Accounting Policies’; for a brief description of the Company’s business). As of
December 31, 2010, the Company had operations established in 14 countries outside of the U.S. and its
products are sold throughout the world. Generally, net sales by geographic area are presented by attributing
revenues from external customers on the basis of where the products are sold. During 2010, 2009 and 2008,
Walmart and its affiliates worldwide accounted for approximately 22%, 23% and 23%, respectively, of the
Company’s net sales. The Company expects that Walmart and a small number of other customers will, in the
aggregate, continue to account for a large portion of the Company’s net sales. As is customary in the
consumer products industry, none of the Company’s customers is under an obligation to continue
purchasing products from the Company in the future.

In the tables below, certain prior year amounts have been reclassified to conform to the current
period’s presentation.

Year Ended December 31,

2010 2009 2008
Geographic area:
Net sales:
United States. . .................... $ 729.1 55% $ 747.9 58% $ 782.6 58%
Outside of the United States.......... 592.3 45% 548.0 42% 564.2 42%
$1,321.4 $1,295.9 $1,346.8
December 31,
_2010 _2009 2008
Long-lived assets — net:
United States. ..................... $ 5584 91% $ 3392 87% $ 339.0 88%
Outside of the United States.......... 522 9% 514 13% 459 12%
$ 610.6 $ 390.6 $ 384.9
Year Ended December 31,
_2010 _ 2009 __ 2008
Classes of similar products:
Net sales:
Color cosmetics . .. ................. $ 816.1 62% $ 785.5 61% $ 831.0 62%
Beauty care and fragrance............ 505.3 38% 5104 39% 5158 38%
$1,321.4 $1,295.9 $1,346.8

22. GUARANTOR FINANCIAL INFORMATION

Products Corporation’s 9%:% Senior Secured Notes are fully and unconditionally guaranteed on a
senior secured basis by Revlon, Inc. and Products Corporation’s domestic subsidiaries (other than certain
immaterial subsidiaries) that guarantee the Products Corporation’s obligations under its 2010 Credit
Agreements (the “Guarantor Subsidiaries”).

The following Condensed Consolidating Financial Statements present the financial information as of
December 31, 2010 and 2009, and for the years ended December 31, 2010, 2009 and 2008 for (i) Products
Corporation on a stand-alone basis; (ii) the Guarantor Subsidiaries on a stand-alone basis; (iii) the
subsidiaries of Products Corporation that do not guarantee Products Corporation’s 9%% Senior Secured
Notes (the “Non-Guarantor Subsidiaries”) on a stand-alone basis; and (iv) Products Corporation, the
Guarantor Subsidiaries and the Non-Guarantor Subsidiaries on a consolidated basis. The Condensed
Consolidating Financial Statements are presented on the equity method, under which the investments in
subsidiaries are recorded at cost and adjusted for the applicable share of the subsidiary’s cumulative results
of operations, capital contributions, distributions and other equity changes. The principal elimination
entries eliminate investments in subsidiaries and intercompany balances and transactions.
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Consolidating Condensed Balance Sheets

ASSETS
Cash and cash equivalents..........

Trade receivables, less allowances for
doubtful accounts...............
Inventories. ..............ouu..
Deferred income taxes — current . . . .
Prepaid expenses and other.........
Intercompany receivables ..........
Investment in subsidiaries . .........
Property, plant and equipment, net. . .

Deferred income taxes —
noncurrent

OtherassetS.............ouovu...
Goodwill, net. ...................

Totalassets. ...................

As of December 31, 2010

LIABILITIES AND STOCKHOLDER’S DEFICIENCY

Short-term borrowings. . ...........
Current portion of long-term debt . ..
Accounts payable. . ...............
Accrued expenses and other .. ......
Intercompany payables
Long-term debt
Long-term debt — affiliates. ........

Other long-term liabilities . . .. ... ...

Total liabilities
Stockholder’s deficiency

Total liabilities and
stockholder’s deficiency

Non-
Products Guarantor Gual(')z:;ltor
Corporation  Subsidiaries  Subsidiaries  Eliminations Consolidated
$ 205 § 01 $s561 8 — $ 767
91.0 14.9 91.6 — 197.5
76.6 24 36.0 — 115.0
34.4 _ 5.9 - 40.3
72.5 32 224 — 98.1
895.1 432.0 331.1 (1,658.2) —
(229.8) (184.7) — 4145 —
89.4 0.6 16.2 — 106.2
214.0 — 2.6 — 216.6
55.8 4.2 27.3 — 87.3
150.6 30.0 2.1 — 182.7
$1,470.1 $ 3027 $591.3 $(1,243.7)  $1,120.4
$ — $ 1.8 $ 19 $ — $ 37
8.0 — — — 8.0
543 44 25.8 — 84.5
140.1 9.0 67.1 — 216.2
516.4 613.4 528.4 (1,658.2) —
1,100.9 — — — 1,100.9
107.0 — — — 107.0
200.5 9.1 47.6 — 257.2
2,127.2 637.7 670.8 (1,658.2) 1,777.5
(657.1) (335.0) (79.5) 414.5 (657.1)
$1,470.1 $ 302.7 $591.3 $(1,243.7) $1,120.4
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Consolidating Condensed Balance Sheets

As of December 31, 2009

Products Guarantor Guljl(')z:;l-tor
Corporation  Subsidiaries  Subsidiaries  Eliminations Consolidated

ASSETS
Cash and cash equivalents. ......... $ 274 $ 04 $ 267 $ — $ 545
Trade receivables, less allowances for

doubtful accounts............... 81.1 15.5 85.1 — 181.7
Inventories. ..................... 76.2 3.5 39.5 — 119.2
Deferred income taxes — current . . . . — — 3.9 — 3.9
Prepaid expenses and other......... 60.1 43 22.6 — 87.0
Intercompany receivables .......... 855.1 443.7 299.8 (1,598.6) —
Investment in subsidiaries . . ........ (248.1) (215.1) — 463.2 —
Property, plant and equipment, net. . . 94.3 1.1 16.3 — 111.7
Deferred income taxes —

noncurrent .. ............. ... — — 4.8 — 4.8
Otherassets..................... 56.8 2.7 25.6 — 85.1
Goodwill,net.................... 150.6 30.0 2.0 — 182.6

Total @ssets. .. ...ooveeenunnn... $1,153.5 $ 286.1 $ 526.3 $(1,135.4) $ 830.5
LIABILITIES AND STOCKHOLDERS’ DEFICIENCY
Short-term borrowings. . ........... $ — $ - $ 03 $ — $ 03
Current portion of long-term debt . .. 13.6 — — — 13.6
Accounts payable. . ............... 55.8 5.0 21.6 — 82.4
Accrued expenses and other . ....... 133.2 9.5 66.2 — 208.9
Intercompany payables ............ 495.1 604.6 498.9 (1,598.6) —
Long-termdebt .................. 1,127.8 — — — 1,127.8
Long-term debt — affiliates. ........ 107.0 — — — 107.0
Other long-term liabilities . . .. ... ... 214.8 15.7 53.8 — 284.3

Total liabilities . .. .............. 2,147.3 634.8 640.8 (1,598.6) 1,824.3
Stockholder’s deficiency ........... (993.8) (348.7) (114.5) 463.2 (993.8)

Total liabilities and

stockholder’s deficiency . . ... ... $1,153.5 $ 286.1 $ 526.3 $(1,135.4) $ 830.5
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Consolidating Condensed Statement of Operations

For the Year Ended December 31, 2010

Netsales ........... .o ...
Costofsales.....................

Gross profit ...................

Selling, general and administrative
EXPENSES . . o i i

Restructuring costs and other, net. . . .
Operating income. .. ............

Other expenses (income):
Intercompany interest, net........
Interest expense . . ..............
Interest income ................

Amortization of debt issuance
COSES o vttt

Loss on early extinguishment of
debt,net....................

Foreign currency (gains) losses,

Other expenses, net . ..........
Income from continuing operations
before income taxes.............
(Benetfit from) provision for income
taxes. ... ... i
Income (loss) from continuing
operations. . . .............o...

Income from discontinued operations,
netof taxes....................

Equity in income of subsidiaries . . . . .

Netincome ...............o.....

Non-
Products Guarantor Gllal(')i::lt()l‘
Corporation  Subsidiaries  Subsidiaries  Eliminations Consolidated
$ 8542 $69.4 $546.1 $(1483)  $1,321.4
367.8 32.0 203.8 (148.3) 455.3
486.4 374 342.3 — 866.1
399.6 325 227.2 — 659.3
02) - (0.1) _ (0.3)
87.0 4.9 115.2 — 207.1
(0.1) (1.1) 74 - 6.2
89.9 0.3 0.3 — 90.5
- - (0.5) - (0.5)
45 - - - 45
9.7 — — — 9.7
(4.6) (0.3) 112 — 6.3
(46.9) 2.9 45.7 — 1.7
52.5 1.8 64.1 — 118.4
345 3.1 511 — 88.7
(255.8) 4.1 16.4 _ (235.3)
290.3 (1.0) 34.7 - 324.0
0.3 — — — 0.3
33.7 18.5 — (52.2) —
$ 3243 $17.5 $ 347 $ (522) $ 3243
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Consolidating Condensed Statement of Operations

For the Year Ended December 31, 2009

Netsales ........... .o ...
Costofsales.....................

Gross profit ...................

Selling, general and administrative
EXPENSES . . ottt

Restructuring costs and other, net. . . .
Operating income. .. ............

Other expenses (income):
Intercompany interest, net........
Interest expense . . ..............
Interest income ................

Amortization of debt issuance
COSES v vttt

Loss on early extinguishment of
debt,net....................

Foreign currency (gains) losses,

Other expenses, net ...........
Income from continuing operations
before income taxes.............
Provision for income taxes .........
Income (loss) from continuing
operations. . . ..................

Income from discontinued operations,
netof taxes....................

Equity in earnings of subsidiaries . . . .

Netincome ..............covv....

Non-
Products Guarantor Gllal(')i::lt()l‘
Corporation  Subsidiaries  Subsidiaries  Eliminations Consolidated
$852.6 $ 71.0 $500.9 $(128.6)  $1.295.9
373.0 31.2 199.1 (128.6) 474.7
479.6 39.8 301.8 — 821.2
375.7 33.7 210.2 — 619.6
16.7 1.2 34 — 21.3
87.2 4.9 88.2 — 180.3
(2.0) (1.5) 4.9 - 14
91.2 0.1 0.3 — 91.6
- - (0.5) - (0.5)
5.5 — — — 5.5
5.8 — — — 5.8
(0.8) 0.4 9.3 — 8.9
(36.6) (4.8) 424 - 1.0
63.1 (5.8) 56.4 — 113.7
241 10.7 31.8 — 66.6
(25.6) 23.1 10.6 — 8.1
49.7 (12.4) 212 - 585
0.3 — — — 0.3
8.8 12.5 — (21.3) —
$ 58.8 $ 0.1 $ 212 $(213) $ 588
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Consolidating Condensed Statement of Operations
For the Year Ended December 31, 2008

Non-
Products Guarantor Gllal(')i::lt()l‘
Corporation  Subsidiaries  Subsidiaries  Eliminations Consolidated
Netsales .........ccoevuiiuinn. $898.9 $81.6 $510.0 $(143.7) $1,346.8
Costofsales..................... 398.5 34.4 201.7 (143.7) 490.9
Gross profit ................... 500.4 472 308.3 — 855.9
Selling, general and administrative
EXPENSES .+« v v ve v 431.4 40.5 229.7 — 701.6
Restructuring costs and other, net. . . . (34) — (5.0) — (84)
Operating income. .. ............ 72.4 6.7 83.6 — 162.7
Other expenses (income):
Intercompany interest, net. ... .... (1.7) (1.6) 33 — —
Interest expense . ............... 119.1 0.1 0.5 — 119.7
Interest income ................ (0.4) — (0.3) — (0.7)
Amortization of debt issuance
COSES + v v 5.6 — — — 5.6
Loss on early extinguishment of
debt,net.................... 0.7 — — — 0.7
Foreign currency (gains) losses,
1T — (1.4) 1.5 — 0.1
Miscellaneous, net . ............. (35.5) 32 32.7 — 0.4
Other expenses, net . .......... _ 878 03 37.7 — 1258
(Loss) income from continuing
operations before income taxes. . .. (15.4) 6.4 45.9 — 36.9
Provision for income taxes ......... (0.4) (1.2) 17.5 — 15.9
(Loss) income from continuing
Operations. . .. ........ouenu.... (15.0) 7.6 28.4 — 21.0
Income from discontinued operations,
netoftaxes.................... — — 44.8 — 44.8
Equity in earnings of subsidiaries . . . . 80.8 58.1 — (138.9) —
Netincome ..................... $ 65.8 $65.7 $ 732 $(138.9) $ 658
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Consolidating Condensed Statement of Cash Flow
For the Year Ended December 31, 2010

Products Guarantor Non-Guarantor
Corporation  Subsidiaries Subsidiaries Eliminations Consolidated

CASH FLOWS FROM OPERATING ACTIVITIES:
Net cash provided by (used in)

operating activities ........... $ 70.8 $(0.9) $26.8 $— $ 96.7
CASH FLOWS FROM INVESTING ACTIVITIES:
Capital expenditures............ (13.7) (0.1) (1.4) — (15.2)
Proceeds from sales of certain

assets . ... — — 0.3 0.3

Net cash used in investing

activities. ... ....... ... (13.7) (0.1) (1.1) = (14.9)
CASH FLOWS FROM FINANCING ACTIVITIES:
Net (decrease) increase in short-
term borrowings and overdraft . . (12.8) 0.7 1.5 — (10.6)
Repayments under the 2006 Term
Loan Facility . ............... (815.0) — — — (815.0)
Borrowings under the 2010 Term
Loan Facility ................ 786.0 — — — 786.0
Repayments of long-term debt . . . . (6.0) — — — (6.0)
Payment of financing costs . ... ... (17.0) — — — (17.0)
Other............. ... ....... 0.8 — (0.5) = 0.3
Net cash (used in) provided by
financing activities. ........... (64.0) 0.7 1.0 = (62.3)
Effect of exchange rate changes on
cash and cash equivalents . . . ... — — 20 = 2.7
Net (decrease) increase in cash
and cash equivalents ........ (6.9) (0.3) 29.4 — 222
Cash and cash equivalents at
beginning of period ......... 274 0.4 26.7 = 54.5
Cash and cash equivalents at end
of period ................. $ 205 $ 0.1 $56.1 $— $ 76.7
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Consolidating Condensed Statement of Cash Flow

For the Year Ended December 31, 2009

Products Guarantor Non-Guarantor
Corporation  Subsidiaries Subsidiaries Eliminations Consolidated
CASH FLOWS FROM OPERATING ACTIVITIES:
Net cash provided by (used in)
operating activities ........... $ 112.1 $(1.5) $(7.3) $— $ 103.3
CASH FLOWS FROM INVESTING ACTIVITIES:
Capital expenditures .. .......... (11.1) (0.2) (3.0) — (14.3)
Proceeds from the sale of certain
assets including a non-core
trademark .................. — — 25 = 2.5
Net cash used in investing
activities. .. ........ ... . ... (11.1) (0.2) (0.5) = (11.8)
CASH FLOWS FROM FINANCING ACTIVITIES:
Net increase (decrease) in short-
term borrowings and overdraft . . 52 1.0 (0.2) — 6.0
Repayments under the 2006 Term
Loan Facility ................ (18.7) — — — (18.7)
Proceeds from the issuance of
long-term debt,net ........... 326.4 — — — 326.4
Repayment of long-term debt. . . . . (381.4) — (0.3) — (381.7)
Payment of financing costs . ... ... (23.4) — — — (23.4)
Other......... ... . .. ... (0.6) — 0.3) = (0.9)
Net cash (used in) provided by
financing activities. ........... (92.5) 1.0 (0.8) = (92.3)
Net cash provided by discontinued
operations . ................. 0.2 — — = 0.2
Effect of exchange rate changes on
cash and cash equivalents . . . . .. — 0.1 22 = 2.3
Net increase (decrease) in cash
and cash equivalents ........ 8.7 (0.6) (6.4) — 1.7
Cash and cash equivalents at
beginning of period . ........ 18.7 1.0 33.1 = 52.8
Cash and cash equivalents at end
of period ........ ... .. .... $ 274 $04 $26.7 $— $ 545
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Consolidating Condensed Statement of Cash Flow
For the Year Ended December 31, 2008

Products Guarantor Non-Guarantor
Corporation  Subsidiaries Subsidiaries Eliminations Consolidated

CASH FLOWS FROM OPERATING ACTIVITIES:
Net cash provided by (used in)

operating activities ........... $ 37.0 $(3.7) $(0.2) $— $ 33.1
CASH FLOWS FROM INVESTING ACTIVITIES:
Capital expenditures............ (14.6) (0.7) (4.3) — (19.6)
Proceeds from the sale of assets of

discontinued operations. . . ... .. 107.6 — — — 107.6

Proceeds from the sale of certain
assets including a non-core

trademark .................. 6.1 — _ 75 e 13.6
Net cash provided by (used in)
investing activities . . .......... 99.1 (0.7) 3.2 = 101.6
CASH FLOWS FROM FINANCING ACTIVITIES:
Net increase (decrease) in short-
term borrowings and overdraft . . 3.6 0.5 (1.0) — 3.1
Repayment under the 2006
Revolving Credit Facility, net . . . (43.5) — — — (43.5)
Repayments under the 2006 Term
Loan Facility ................ (6.3) — — — (6.3)
Proceeds from the issuance of
long-term debt — affiliates . . . .. 170.0 — — — 170.0
Repayment of long-term debt. . . . . (167.4) — (0.2) — (167.6)
Repayment of long-term
debt — affiliates. ... .......... (63.0) — — — (63.0)
Payment of financing costs . . .. ... (4.6) — — — (4.6)
Other.......... ... ... ... (0.8) — (0.3) = (1.1)
Net cash (used in) provided by
financing activities. ........... (112.0) 0.5 (1.5) = (113.0)
Net cash (used in) provided by
discontinued operations. . . ... .. (12.7) — 0.5 = (12.2)
Effect of exchange rate changes on
cash and cash equivalents . . . ... — (0.1) (1.7) = (1.8)
Net increase (decrease) in cash
and cash equivalents ........ 11.4 (4.0) 0.3 — 7.7
Cash and cash equivalents at
beginning of period ......... 7.3 5.0 32.8 = 45.1
Cash and cash equivalents at end
of period ................. $ 187 $ 1.0 $33.1 $— $ 528
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Schedule II

REVLON, INC. AND SUBSIDIARIES
VALUATION AND QUALIFYING ACCOUNTS
Years Ended December 31, 2010, 2009 and 2008
(dollars in millions)

Balance at Charged to Balance at
Beginning of Cost and Other End of
Year Expenses Deductions Year

Allowance for Doubtful Accounts®:

2010 .o $ 3.8 $(0.6) $ (0.1) $ 3.1

2009 .. 3.3 0.9 (0.4) 3.8

2008 .. 3.5 0.4 (0.6) 3.3
Allowance for Volume and Early Payment

Discounts®:

2010 .. $14.4 $60.9 $(60.1) $15.2

2009 .. 13.5 56.2 (55.3) 14.4

2008 .. 15.2 56.0 (57.7) 13.5
Allowance for Sales Returns(®;

2010 .. $65.5 $75.4 $(81.0) $59.9

2009 .. 70.2 86.0 (90.7) 65.5

2008 .. 80.4 84.7 (94.9) 70.2

@ Doubtful accounts written off, less recoveries, reclassifications and foreign currency translation adjustments.
® " Discounts taken, reclassifications and foreign currency translation adjustments.

() Sales returns as a reduction to sales and cost of sales, and an increase to accrued liabilities and inventories.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant
has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Revlon, Inc.
(Registrant)

By: /s/ Alan T. Ennis By: /s/ Steven Berns By: /s/ Gina M. Mastantuono
Alan T. Ennis Steven Berns Gina M. Mastantuono
President, Executive Vice President Senior Vice President,
Chief Executive Officer and and Corporate Controller and
Director Chief Financial Officer Chief Accounting Officer

Dated: February 17,2011

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed by
the following persons on behalf of the Registrant on February 17, 2011 and in the capacities indicated.

Signature Title

* Chairman of the Board and Director
(Ronald O. Perelman)

%

(Barry F. Schwartz)

Director

&

(David L. Kennedy)

Vice Chairman and Director

* Director
(Alan S. Bernikow)
* Director
(Paul J. Bohan)
* Director
(Meyer Feldberg)
* Director
(Debra L. Lee)
% Director
(Tamara Mellon)
* Director
(Richard J. Santagati)
* Director

(Kathi P. Seifert)

* Robert K. Kretzman, by signing his name hereto, does hereby sign this report on behalf of the directors of
the registrant above whose typed names asterisks appear, pursuant to powers of attorney duly executed
by such directors and filed with the Securities and Exchange Commission.

By:/s/  Robert K. Kretzman

Robert K. Kretzman
Attorney-in-fact
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PERFORMANCE GRAPH

The following graph compares the cumulative total stockholder return on shares of the Company’s Class A
Common Stock with that of the S&P 500 Index — Total Returns, the S&P 500 Household Products Index
and the S&P 500 Personal Products Index through December 31, 2010. The comparison for each of the
periods presented below assumes that $100 was invested on December 31, 2005 in shares of the Company’s
Class A Common Stock and the stocks included in the relevant indices, and that all dividends, if any, were
reinvested. These indices, which reflect formulas for dividend reinvestment and weighting of individual
stocks, do not necessarily reflect returns that could be achieved by individual investors.

FIVE-YEAR TOTAL STOCKHOLDER RETURN
REVLON, INC. VS. S&P INDICES

Comparison of 5 Year Cumulative Total Return
Assumes Initial Investment of $100
December 2010
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—@—Revlon, Inc. Class A Common Stock —t— S&P 500 Household Products Index

= ] = S&P 500 Personal Products Index = = = S&P 500 Index - Total Returns
SOURCE: Zacks Investment Research, Inc.
NOTES: The dollar amounts listed below have been rounded down to the whole dollar.

Year-end dates give effect to the last trading day for each respective year.

Summary 12/31/2005 12/31/2006 12/31/2007 12/31/2008 12/31/2009 12/31/2010
Revlon, Inc. Class A Common Stock . . . . .. $100 $41 $38 $21 $54 $31
S&P 500 Index — Total Returns . . . ... ... $100 $115 $122 $76 $97 $111
S&P 500 Personal Products Index . . ... ... $100 $127 $150 $97 $140 $165

S&P 500 Household Products Index . .. ... $100 $114 $132 $114 $121 $130
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SHAREHOLDER INFORMATION
REVLON, INC.

Common Stock and Related Stockholder Matters
The Company’s Class A Common Stock, par value $0.01 per share, is listed on the New York Stock Exchange (the “NYSE”) under the

symbol “REV.” The following table sets forth the range of high and low closing prices as reported by the NYSE for the Company’s
Class A Common Stock for each quarter in 2010 and 2009.

2010 2009
QUARTER High Low High Low

First $18.13 $14.18 $ 7.23 $2.30
Second 18.04 11.01 5.95 2.48
Third 13.69 10.67 6.27 4.34
Fourth 14.50 9.36 19.75 4.65

As of the close of business on December 31, 2010, there were 533 holders of record of the Company’s Class A Common Stock (which
does not include the number of beneficial owners holding indirectly through a broker, bank or other nominee). The closing price as
reported by the NYSE for the Company’s Class A Common Stock on December 31, 2010 was $9.84 per share.

The Company has not declared a cash dividend on its Class A Common Stock subsequent to the Company’s initial public offering in
1996 and does not anticipate that any cash dividends will be declared on its Class A Common Stock in the foreseeable future. The
timing, amount and form of dividends, if any, will depend on, among other things, the Company’s results of operations, financial
condition, cash requirements and other factors deemed relevant by the Company’s Board of Directors. The declaration and payment
of dividends are subject to the discretion of the Company’s Board of Directors and are subject to certain limitations under Delaware
law, and are also limited by the terms of the Company’s credit agreements, indenture and certain other debt instruments. See
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” and Note 9 (“Long-Term Debt and
Redeemable Preferred Stock™) of the “Notes to Consolidated Financial Statements” in the Company’s Annual Report on Form 10-K
for the year ended December 31, 2010, which was filed with the SEC on February 17,2011, for a discussion of certain matters affecting
the declaration and payment of dividends.

Independent Registered

Transfer Agent & Registrar Public Accounting Firm
American Stock Transfer & Trust Company KPMG LLP
59 Maiden Lane New York, NY

New York, NY 10038
(800) 937-5449

Notice of Annual Meeting Corporate Address
The 2011 Annual Meeting of Stockholders will be held on June 2, 2011 at 10:00 a.m. (EDT) at Revlon, Inc.

Revlon’s Research Center 237 Park Avenue
2121 Route 27 New York, NY 10017

Edison, NJ 08818 212-527-4000
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Corporate and Investor Information

The Company’s Annual Report on Form 10-K for the year ended December 31, 2010, filed with the SEC on February 17, 2011, is
available without charge upon written request to:

Revlon, Inc.

237 Park Avenue

New York, NY 10017
Attention: Investor Relations

A printable copy of such report is also available on the Company’s corporate website, www.revloninc.com, as well as the SEC’s website
at Www.sec.gov.

Investor Relations and Media Contact

Elise A. Garofalo, Senior Vice President, Treasurer and Investor Relations
212-527-5264

Consumer Information Center

1-800-4-Revlon (1-800-473-8566)

Visit our Websites at
For investors:
www.revloninc.com

For consumers:
www.revlon.com

The product and brand names used throughout this report are registered or unregistered trademarks of Revlon Consumer Products
Corporation.

Printed in the U.S.A.
© 2011 Revlon, Inc.

This annual report contains forward-looking statements under the caption “Dear Shareholders” which represent the Company’s
expectations, beliefs and estimates as to future events and financial performance, including: (a) our strategic goal to profitably grow
our business, including to (1) build our strong brands, emphasizing the key drivers of profitable growth: innovative, high-quality,
consumer-preferred brand offering, effective brand communication, appropriate levels of advertising and promotion and superb
execution with our retail partners (including our belief that we are improving competitiveness at the point of purchase by
implementing exciting new graphic and layout changes to our retail walls and introducing more impactful, eye-catching displays
to improve the in-store messaging to, and connection with, consumers); (2) develop our organizational capability, including our
priority to continuously strengthen our capability by promoting from within and by recruiting talented and experienced professionals
across all functions in the organization while being focused on achieving our strategic objective of profitably growing our business;
(3) drive our company to act globally, including our belief that we are leveraging brand positioning, portfolio planning, and brand
communications plans globally, and that we are improving our operating efficiency through many activities, including global supply
chain management; (4) increase our operating profit and cash flow; and (5) improve our capital structure, including our belief that our
capital structure provides us with the stability and flexibility to continue to execute our business strategy; and (b) in 2011, our
remaining centered on profitably growing our business and building upon the solid foundation and competitive margin structure we
have established. Forward-looking statements involve risks, uncertainties and other factors that could cause actual results to differ
materially from those expressed in any forward-looking statements. Please see Part I, Item 1A.“Risk Factors” and Part II,“Forward-
Looking Statements” in our Annual Report on Form 10-K included in this annual report for a full description of these risks,
uncertainties and other factors, as well as other important information with respect to our forward-looking statements. Revlon, Inc.
filed the CEO and CFO certifications required under Section 302 of the Sarbanes-Oxley Act of 2002 as Exhibits 31.1 and 31.2,
respectively, to its Annual Report on Form 10-K for the fiscal year ended December 31, 2010, as filed with the SEC on February 17,
2011. On June 18,2010, Revlon, Inc. filed the Annual CEO Certification, without qualification, pursuant to Section 303A.12(a) of the
NYSE Listed Company Manual.
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Ronald O. Perelman
Chairman of the Board

Elise A. Garofalo
Senior Vice President,
Treasurer and Investor Relations

Ronald O. Perelman
Chairman of the Board,

Revlon, Inc.;
Chairman and Chief Executive Officer,
MacAndrews & Forbes Holdings Inc.

David L. Kennedy

Vice Chairman of the Board,

Revlon, Inc.;

Senior Executive Vice President,
MacAndrews & Forbes Holdings Inc.;
Vice Chairman and Chief Administrative
Officer,

Scientific Games Corporation

Alan T. Ennis
President and Chief Executive Officer

Alan S. Bernikow(1, 2)*
Retired Deputy Chief Executive Officer,
Deloitte & Touche LLP

Paul J. Bohan(1, 3)
Retired Managing Director,
Salomon Smith Barney

Meyer Feldberg(1, 3)**
Dean Emeritus,
Columbia Business School

Debra L. Lee(3)
Chairman and Chief Executive Officer,
BET Networks

Tamara Mellon
Chief Creative Officer and Founder,
J. Choo Limited

Richard J. Santagati(2, 3)
Retired President of Merrimack College

Barry F. Schwartz(2)

Executive Vice Chairman and Chief
Administrative Officer,

MacAndrews & Forbes Holdings Inc.

Kathi P. Seifert(1, 2)
Chairperson,
Katapult, LLC

David L. Kennedy***
Vice Chairman of the Board

Alan T. Ennis***
President and Chief Executive Officer

Steven Berns®***
Executive Vice President and Chief
Financial Officer

Chris Elshaw***
Executive Vice President and Chief
Operating Officer

Julia Goldin
Executive Vice President and Global
Chief Marketing Officer

Robert K. Kretzman***
Executive Vice President and Chief
Administrative Officer

Alan Meyers
Executive Vice President and Chief
Science Officer

Elise A. Garofalo
Senior Vice President,
Treasurer and Investor Relations

Lauren Goldberg
Senior Vice President and General
Counsel

Gina Mastantuono
Senior Vice President,
Corporate Controller and
Chief Accounting Officer

Mark M. Sexton
Senior Vice President, Taxes

Michael T. Sheehan

Senior Vice President,
Deputy General Counsel and
Secretary

1. Audit Committee member
Compensation Committee member
3. Nominating and Corporate Governance Committee member
* Audit Committee Chairman; Compensation Committee Chairman
o Nominating and Corporate Governance Committee Chairman

ok Executive Officer



%%TRANSMSG*** Transmitting Job: Y04550 PCN: 203000000 ***%%PCMSG|       |00003|Yes|No|04/12/2011 14:15|0|0|Page is valid, no graphics -- Color: D|





EVLION
olorStay
sral Mousse

REVLON



