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Item 1.01. Entry Into a Material Definitive Agreement.

On June 27, 2019, Revlon Consumer Products Corporation (“RCPC”), the wholly owned operating subsidiary of Revlon, Inc.
(“Revlon”), entered into a 2019 Senior Unsecured Line of Credit Agreement (the “2019 Line of Credit Agreement”) providing
RCPC with a $30 million senior unsecured line of credit (the “2019 Line of Credit”) from MacAndrews & Forbes Group, LLC (the
“Lender”), Revlon’s majority stockholder. The Lender beneficially owns 46,223,321 shares of Revlon’s Class A common stock,
representing approximately 87.2% of Revlon’s outstanding shares of voting capital stock.

The 2019 Line of Credit allows RCPC to request loans thereunder and to use the proceeds of such loans for working capital and
other general corporate purposes until the facility matures on December 31, 2019.

The 2019 Line of Credit bears interest at an annual rate of 8.00%, which is payable quarterly in arrears in cash on September 30,
2019 and at maturity. RCPC may, at its option, prepay any borrowings under the 2019 Line of Credit, in whole or in part (together
with accrued and unpaid interest), at any time prior to maturity, without premium or penalty. RCPC is required to repay any
outstanding loans under the 2019 Line of Credit, together with accrued interest thereon, if for any reason RCPC or any of its
subsidiaries has available unrestricted cash that RCPC determines, in its reasonable judgment, is not required to run their operations
in the ordinary course of business, provided that such repayment would not result in material adverse tax consequences.

The 2019 Line of Credit Agreement includes customary events of default, including a cross default provision making it an event of
default under the 2019 Line of Credit Agreement if there exists and continues an event default under RCPC’s existing bank term
loan and revolver credit agreements, the foreign ABL term loan or the indentures for RCPC’s 5.75% Senior Notes or 6.25% Senior
Notes. If any such event of default occurs, the Lender may declare all outstanding loans under the 2019 Line of Credit to be due
and payable immediately.

The description above is qualified in its entirety by the 2019 Line of Credit Agreement, which is included as Exhibit 10.1 and is
incorporated by reference herein.

Item 2.03. Creation of a Direct Financing Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.

Please see the discussion set forth under Item 1.01, “Entry into a Material Definitive Agreement,” of this Form 8-K, which
discussion is incorporated herein by reference in its entirety.

Item 9.01. Exhibits.
(d) Exhibits.

Exhibit
No. Description

10.1 Senior Unsecured Line of Credit Agreement, dated as of June 27, 2019, between Revlon Consumer Products Corporation (“RCPC”), as
borrower, and MacAndrews & Forbes Group, LLC (“M&F”), as lender (incorporated by reference to Exhibit 10.1 to RCPC’s Current Report
on Form 8-K filed with the SEC on July 1, 2019).




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

REVLON, INC.

By: /s/ Michael T. Sheehan

Michael T. Sheehan
Senior Vice President, Deputy General
Counsel and Secretary

Date: July 1, 2019




EXHIBIT INDEX

Exhibit
No. Description
10.1 Senior Unsecured Line of Credit Agreement, dated as of June 27, 2019, between Revlon Consumer Products Corporation (“RCPC”), as

on Form 8-K filed with the SEC on July 1, 2019).



http://www.sec.gov/Archives/edgar/data/890547/000115752319001464/a52007779ex10_1.htm
http://www.sec.gov/Archives/edgar/data/890547/000115752319001464/a52007779ex10_1.htm

