Revlon Reports Third Quarter 2016 Results

NEW YORK, November 4, 2016 — Revlon, Inc. (NYSE: REV) today announced results for the third quarter
ended September 30, 2016.

The Company completed its acquisition of Elizabeth Arden, Inc. (“Elizabeth Arden”) on September 7, 2016.
Elizabeth Arden’s results have been included in the Company’s financial results beginning as of the acquisition
date. The Company included the segment results for the businesses acquired in the Elizabeth Arden acquisition
within the “Elizabeth Arden” segment. This release presents the Company’s results using the following
measures: U.S. GAAP (“As Reported”); non-GAAP (“Adjusted”), which excludes certain Non-Operating Items
and Unusual Items from As Reported results; and Non-GAAP pro forma (“Pro Forma Adjusted”), which presents
the Adjusted results on a pro forma basis as if Revlon and Elizabeth Arden were a combined company for all of
the periods presented (“Pro Forma”). As a result of the Company excluding certain Unusual Items, Adjusted
EBITDA for prior periods presented in this release has been further adjusted for such Unusual Items from
amounts reported in those prior periods.

See footnote (a) for further discussion of the Company’s Adjusted and Pro Forma Adjusted measures.
Reconciliations of As Reported and Pro Forma results to Adjusted and Pro Forma Adjusted results are provided as
an attachment to this release. In addition, where indicated, the Company analyzes and presents its results
excluding the impact of foreign currency translation (“XFX”).

Highlights for the third quarter ended September 30, 2016 include:

e Total Company As Reported net sales of $604.8 million in the third quarter of 2016, a 28.3% increase, or
30.0% XFX, over the quarter ended September 30, 2015 (the “prior year quarter”). On a Pro Forma basis
for the third quarter of 2016, total Company net sales were $745.1 million, a 1.0% increase, or 2.5%
XFX, over the prior year quarter.

e Total Company As Reported net loss was $4.7 million in the third quarter of 2016 and Pro Forma net loss
was $0.5 million. Excluding the Non-Operating and Unusual Items, Pro Forma Adjusted net income® was
$15.8 million in the third quarter of 2016, a $21.8 million increase over the prior year quarter.

e Total Company Adjusted EBITDA" was $113.4 million in the third quarter of 2016, a 34.8% increase, or
35.0% XFX, over the prior year quarter. Total Company Pro Forma Adjusted EBITDA® was $105.5
million, a 10.4% increase, or 9.3% XFX, which excludes the favorable impact of FX over the prior year
quarter.

Commenting on today’s announcement, Revlon President and Chief Executive Officer, Fabian Garcia, said
“Reporting as a combined organization for the first time since completing the Elizabeth Arden acquisition, we are
pleased to share that the total company has continued its growth trajectory through the third quarter, with reported
net sales up 30.0% XFX, or up 2.5% on a pro forma, XFX basis. All four of our reporting segments, Consumer,
Professional, Elizabeth Arden and our Other segment, delivered XFX net sales growth in the quarter, with
Elizabeth Arden and the Professional businesses realizing increases in both of the North America and
International regions.”

Mr. Garcia continued, “During the third quarter we completed our acquisition of Elizabeth Arden and began to
develop our new organizational structure that is designed to enable us to drive future global growth. We are
making good progress on integrating the Revlon and Elizabeth Arden organizations and we have confirmed our
ability to deliver at least the $140 million of multi-year synergies and cost reduction estimates related to the

! See footnote (a) for further discussion of the Company’s non-GAAP measures. Reconciliations of As Reported results to Adjusted results
are provided as an attachment to this release.
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transaction. We remain enthusiastic about the significant value creation opportunity presented by the combination

of our companies and brands.”

The following tables include As Reported, Pro Forma, Adjusted and Pro Forma Adjusted results that are

discussed further in this release:

(USD millions) Three Months Ended September 30,
2016 2015
As Reported Pro Forma As Reported Pro Forma
Net Sales
Consumer $ 3428 % 3428 % 348.1 % 348.1
Professional 118.8 118.8 114.5 114.5
Elizabeth Arden 135.2 275.5 - 266.0
Other 8.0 8.0 8.9 8.9
Total Company net sales $ 604.8 $ 7451 $ 4715 % 737.5
Segment Profit
Consumer $ 810 $ 81.0 $ 86.0 $ 86.0
Professional 23.7 23.7 23.4 23.4
Elizabeth Arden 32.5 38.8 - 25.7
Other 0.2) (0.2) 1.4) 1.4)
Total Company segment profit $ 1371 $ 143.4 % 108.0 $ 133.7
(USD millions, except per share data) Three Months Ended September 30,
2016 2015
Pro Forma Pro Forma
As Reported Adjusted Adjusted As Reported Adjusted Adjusted
Adjusted EBITDA $ 113.4 $ 105.5 $ 84.1 $ 95.6
Net (loss) income (as reported and adjusted) $ @7 $ 332 % 158 % 62 $ 86 $ (6.0)
Diluted (loss) earnings per common share (as reported and adjusted)  $ 0.09) $ 063 $ 030 $ 012 % 016 $ (0.12)




Third Quarter 2016 Results

All figures in the below discussion of segment and geographic results, except where indicated, are presented on an
XFX basis. The Company excludes certain unallocated corporate costs from the definition of segment profit. See
“Pro Forma Segment Profit Reconciliation” attached to this release.

Segment Pro Forma Results

(USD millions) Three Months Ended September 30,
Net Sales Segment Profit (b)
2016 2015 Pro Forma Pro Forma XFX 2016 2015 Pro Forma Pro Forma XFX
Pro Forma Pro Forma % Change % Change Pro Forma Pro Forma % Change % Change

Consumer $ 3428 $ 348.1 -1.5% 0.1% $ 810 $ 86.0 -5.8% -5.8%
Professional 118.8 1145 3.8% 4.5% 23.7 234 1.3% 1.3%
Elizabeth Arden 275.5 266.0 3.6% 4.5% 38.8 25.7 51.0% 46.7%
Other 8.0 8.9 -10.1% 6.7% (0.1) (1.4) 92.9% N.M.
Total $ 7451 $ 7375 1.0% 2.5% $ 1434  $ 133.7 7.3% 6.5%

The above table provides information on a Pro Forma basis and, where indicated, on an XFX basis, and has not been
adjusted for the items discussed in footnote (a). Segment profit is defined in footnote (b) below.

Consumer Segment

Consumer segment net sales in the third quarter of 2016 were essentially flat compared to the prior year quarter,
primarily as a result of incremental net sales from the Company’s global consolidation of the Cutex brand, as well
as higher net sales of Revlon beauty tools and Revlon color cosmetics, mostly offset by lower net sales of
SinfulColors color cosmetics.

Consumer segment profit in the third quarter of 2016 decreased by 5.8% compared to the prior year quarter,
primarily resulting from the absence in 2016 of a $3.5 million gain related to the sale of a non-core consumer
brand that was completed in the third quarter of 2015. Excluding this gain, Consumer segment profit would have
decreased by 1.8%, resulting primarily from the unfavorable impact of FX transaction within cost of sales, offset
by decreased brand support on lower performing brands.

Professional Segment

Professional segment net sales in the third quarter of 2016 continued to be strong, increasing by 4.5% compared
to the prior year quarter, primarily due to higher net sales of Revlon Professional hair products, in part as a result
of the launch of Revlon Professional Be Fabulous as well as the continued success of American Crew men’s
grooming products throughout most territories, partially offset by lower net sales of CND nail products.

Professional segment profit in the third quarter of 2016 increased by 1.3% compared to the prior year quarter,
primarily driven by higher net sales internationally, partially offset by higher brand support in the third quarter of

2016.

Elizabeth Arden Segment

The Elizabeth Arden segment includes the operating results of Elizabeth Arden, which was acquired by the
Company in September 2016. Elizabeth Arden is a global prestige beauty products company with an iconic
portfolio of fragrance, skincare and cosmetic brands, including the Elizabeth Arden skin care, color cosmetics and
fragrances brands; designer fragrances such as Juicy Couture and John Varvatos; heritage fragrances such as
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Curve, Elizabeth Taylor, Britney Spears and Christina Aguilera; and celebrity fragrances. In North America,
Elizabeth Arden’s principal customers include prestige retailers, the mass retail channel and distributors, as well
as direct sales to consumers via its branded retail outlet stores and e-commerce business. Elizabeth Arden
products are also sold through the Elizabeth Arden Red Door Spa beauty salons and spas. Internationally,
Elizabeth Arden’s portfolio of owned and licensed brands is sold to perfumeries, boutiques, department stores,
travel retailers and distributors.

Elizabeth Arden’s financial results continue to be strong, with Pro Forma net sales in the third quarter of 2016
increasing by 4.5% compared to the prior year quarter, primarily driven by increased net sales of Elizabeth Arden
color cosmetics, as well as higher net sales of owned and licensed fragrances as a result of growth in designer
brands, such as Juicy Couture and John Varvatos, and heritage brands, such as Britney Spears and Curve.

Elizabeth Arden Pro Forma segment profit in the third quarter of 2016 increased by 46.7% compared to the prior
year quarter, primarily driven by higher net sales, coupled with lower cost of goods sold as a result of cost
reduction initiatives, as well as the favorable impact of product and channel mix.

Other Segment

The Other segment primarily includes the operating results of the CBB fragrance business. Net sales in the third
quarter of 2016 increased by 6.7% compared to the prior year quarter, primarily due to net sales associated with
newly-acquired distribution rights in Europe.

Other segment profit in the third quarter of 2016 was essentially breakeven. Compared to the prior year quarter,
the slight increase in segment profit was primarily due to higher net sales and lower brand support.

Geographic Net Sales®

(USD millions) Three Months Ended September 30,
Pro Forma
2016 2016 2015 2015 Pro Forma XFX
Net Sales: As Reported Pro Forma As Reported Pro Forma % Change % Change
Consumer
North America $ 2108 $ 2108 % 2225 2225 -5.3% -5.3%
International 132.0 132.0 125.6 125.6 5.1% 9.7%
Professional
North America $ 519 $ 519 $ 50.8 50.8 2.2% 2.2%
International 66.9 66.9 63.7 63.7 5.0% 6.3%
Elizabeth Arden
North America $ 876 $ 1762  $ - 172.2 2.3% 2.4%
International 47.6 99.3 - 93.8 5.9% 8.5%
Other
North America $ - $ - $ - - N.M. N.M.
International 8.0 8.0 8.9 8.9 -10.1% 6.7%
Total Net Sales $ 6048 $ 7451 % 4715 7375 1.0% 2.5%




Consumer Segment

North America

In the Consumer segment, North America net sales in the third quarter of 2016 decreased by 5.3% compared to
the prior year quarter, primarily as a result of softening market conditions in core categories which impacted
Revlon color cosmetics and SinfulColors color cosmetics. These decreases were partially offset by incremental
net sales in connection with the Company completing the global consolidation of the Cutex brand, as well as
higher net sales of Revlon beauty tools.

International

In the Consumer segment, International net sales in the third quarter of 2016 increased by 9.7% compared to the
prior year quarter, primarily driven by higher net sales of Revlon color cosmetics and Revlon ColorSilk hair color,
as well as incremental net sales from Cutex. From a geographic perspective, the increase in International net sales
was mainly attributable to higher net sales in Argentina, the U.K. and Mexico.

Professional Segment

North America

In the Professional segment, North America net sales in the third quarter of 2016 increased by 2.2% compared to
the prior year quarter, primarily driven by American Crew men’s grooming products as a result of the Elvis
branded marketing campaign.

International

In the Professional segment, International net sales in the third quarter of 2016 increased by 6.3% compared to the
prior year quarter, primarily driven by Revlon Professional hair products, in part due to the launch of Revlon
Professional Be Fabulous, as well as an increase in net sales of American Crew men’s grooming products
throughout most of the International region, partially offset by lower net sales of CND nail products, primarily in
Russia.

Elizabeth Arden Segment

North America
In the Elizabeth Arden segment, North America Pro Forma net sales in the third quarter of 2016 increased by
2.4% compared to the prior year quarter, primarily driven by increased net sales of Elizabeth Arden color
cosmetics, as well as higher net sales of owned and licensed fragrances attributable to growth in designer and
heritage brands.

International

In the Elizabeth Arden segment, International net sales in the third quarter of 2016 increased by 8.5% compared to
the prior year quarter, primarily driven by higher net sales of fragrances in South Africa and the U.K., as well as
higher net sales of Elizabeth Arden color cosmetics in South Africa.

Other Segment

International
In the Other segment, net sales during the third quarter of 2016 increased by 6.7%, primarily driven by higher net
sales associated with newly-acquired distribution rights in Europe.



Total Company Pro Forma Results

(USD millions) Three Months Ended September 30,
2016 2015 Pro Forma Pro Forma XFX
Pro Forma Pro Forma % Change % Change
Adjusted EBITDA 105.5 95.6 10.4% 9.3%
Netloss (0.5) (13.9) 96.4% -
Adjusted netincome (loss) 15.8 (6.0) N.M. -

In calculating Pro Forma Adjusted EBITDA and Pro Forma Adjusted net income (loss), adjustments were made
for the Non-Operating and Unusual Items described in footnote (a).

On an XFX basis, Pro Forma Adjusted EBITDA in the third quarter of 2016 increased by 9.3% compared to the
prior year quarter, driven by the increase in net sales in the third quarter of 2016, as well as gross margin
improvement in the Elizabeth Arden segment.

Pro Forma net loss was $0.5 million in the third quarter of 2016, compared to Pro Forma net loss of $13.9 million
in the third quarter of 2015, an increase of 96.4%. Excluding the applicable Non-Operating and Unusual Items,
Pro Forma Adjusted net income was $15.8 million in the third quarter of 2016, compared to Pro Forma Adjusted
net loss of $6.0 million in the third quarter of 2015, a $21.8 million increase, driven by the increases discussed in
Pro Forma Adjusted EBITDA, as well as a lower tax provision due to the phasing of pre-tax income in the third
quarter of 2016.

As Reported (loss) earnings per diluted share was $(0.09) in the third quarter of 2016 and $0.12 in the third
quarter of 2015. On an Pro Forma Adjusted" basis, earnings (loss) per diluted share was $0.30 in the third quarter

of 2016, compared to $(0.11) in the third quarter of 2015.

Nine Months 2016 Results

On an As Reported basis, total Company net sales were $1,533.3 million in the first nine months of 2016,
compared to $1,392.4 million in the first nine months of 2015, an increase of $140.9 million, or 10.1%. On an
Pro Forma Adjusted XFX basis, total Company net sales increased by $62.3 million, or 3.1%, in the first nine
months of 2016, compared to the prior year period. Pro Forma Adjusted net sales excludes from As Reported net
sales the impact of $13.0 million of returns and markdowns under the Elizabeth Arden 2014 Performance
Improvement Plan®,

In calculating Pro Forma Adjusted EBITDA and Pro Forma Adjusted net income (loss), adjustments were made
for the Non-Operating and Unusual items described in footnote (a).

Total Company Pro Forma Adjusted EBITDA in the first nine months of 2016 was $260.0 million, compared to
$226.0 million in the prior year period, an increase of 15.0%, or 13.6% XFX, which excludes the favorable
impact of FX over the prior year quarter.

Pro Forma net loss was $34.2 million in the first nine months of 2016, compared to Pro Forma net loss of $139.2
million in the first nine months of 2015, an increase of 75.4%. Excluding the applicable Non-Operating and
Unusual Items, Pro Forma Adjusted net loss in the first nine months of 2016 was $8.2 million, compared to Pro
Forma Adjusted net loss of $82.4 million in the prior year period.
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Cash Flow for the Nine Month Period

Net cash used in operating activities in the first nine months of 2016 was $70.8 million, compared to net cash
used in operating activities of $2.6 million in the same period last year, representing a $68.2 million decrease in
cash. Free cash flow" used in the first nine months of 2016 was $103.4 million, compared to $23.8 million used in
the prior year period, representing a $79.6 million decrease in free cash flow. The increase in cash used in
operating activities in the first nine months of 2016, compared to the first nine months of 2015, was primarily
driven by the timing of certain accounts payable disbursements at the end of 2015, cash used in the operations
acquired in the Elizabeth Arden Acquisition and related cash used for acquisition and integration costs.

Third Quarter 2016 Results Conference Call
The Company will host a conference call with members of the investment community today, November 4, 2016,
at 9:30 A.M. EDT to discuss third quarter 2016 results. Access to the call is available to the public at
www.revloninc.com.

Investor Relations:

Siobhan Anderson 212-527-5230
or

Media Relations:

Pamela Alabaster 212-527-5863



Footnotes to Press Release

® Non-GAAP Financial Measures: EBITDA; Adjusted EBITDA; Pro Forma Adjusted EBITDA; Adjusted net (loss)
income; Pro Forma Adjusted net (loss) income; Adjusted diluted (loss) earnings per share; Pro Forma Adjusted diluted (loss)
earnings per share; and free cash flow (together, the “Non-GAAP Measures”) are non-GAAP financial measures that are
reconciled to their most directly comparable GAAP measures in the accompanying financial tables.

The Company defines EBITDA as income from continuing operations before interest, taxes, depreciation, amortization,
gains/losses on foreign currency fluctuations, gains/losses on the early extinguishment of debt, and miscellaneous expenses
(the foregoing being the “EBITDA Exclusions”). The Company presents Adjusted EBITDA to exclude the impact of non-
cash stock compensation expense and certain other non-operating items that are not directly attributable to the Company's
underlying operating performance (the “Non-Operating Items”) and to exclude the impact of certain unusual items impacting
the comparability of the Company’s period-over-period results as seen through the eyes of management (the “Unusual
Items”). The following table identifies the Non-Operating and Unusual Items excluded in the presentation of Adjusted
EBITDA and Pro Forma Adjusted EBITDA for all periods:

(USD millions) Q32016 Q32015
Q32016 Q32015 ProForma | ProForma
Income / (Loss) Adjustments to EBITDA Adjusted Adjusted

Non-Operating Items:

Non-cash stock compensation expense $ 5|3 10)] s 2n|s$ (2.6)
Restructuring and related charges 0.5) (4.2) (2.4) (12.7)
Acquisition and integration costs (33.5) 0.6) (0.6) (0.6)
Deferred Consideration for CBB Acquisition (0.8) (0.9 0.8) 0.9
Acquisition Inventory Purchase Accounting Adjustments (4.4 0.1 0.2 0.1
Elizabeth Arden 2016 Business Transformation Program ¥ (o)) - 7

Unusual ltems:

Gain on sale of a certain non-core consumer brand $ - 13 35]% - 1% 35
Executive Management Changes 0.5 - (0.5) -
(USD millions) YTD 2016 | YTD 2015

YTD 2016 | YTD 2015 | ProForma | ProForma

Income / (Loss) Adjustments to EBITDA Adjusted Adjusted

Non-Operating ltems:

Non-cash stock compensation expense $ 48] % 38)] % 89)]$ (6.5)
Restructuring and related charges (2.3) (1.9 (10.6) (78.7)
Acquisition and integration costs (39.5) (6.5) (1.9) (6.5)
Deferred Consideration for CBB Acquisition (2.6) (1.6) (2.6) (1.6)
Acquisition Inventory Purchase Accounting Adjustments (4.5) 0.5 0.3) (0.5
Elizabeth Arden 2016 Business Transformation Program @7 - 7

Unusual ltems:

Gain on sale of certain non-core professional brands $ - 13 30]$ - 1% 3.0
Gain on sale of a certain non-core consumer brand - 35 - 35
Executive Management Changes 3.7 - 3.7 -

Adjusted net (loss) income; Pro Forma Adjusted net (loss) income; Adjusted diluted (loss) earnings per share; and Pro Forma
Adjusted diluted (loss) earnings per share exclude the after-tax impact of the Non-Operating Items and Unusual Items.



The Company excludes the EBITDA Exclusions, Non-Operating Items and Unusual Items, as applicable, in calculating the
Non-GAAP Measures because the Company's management believes that some of these items may not occur in certain
periods, the amounts recognized can vary significantly from period to period and these items do not facilitate an
understanding of the Company's underlying operating performance.

Free cash flow is defined as net cash provided by operating activities, less capital expenditures for property, plant and
equipment, plus proceeds from the sale of certain assets. Free cash flow excludes proceeds on sale of discontinued
operations. Free cash flow does not represent the residual cash flow available for discretionary expenditures, as it excludes
certain expenditures such as mandatory debt service requirements, which for the Company are significant.

The Company's management uses the Non-GAAP Measures as operating performance measures and in the case of free cash
flow, as a liquidity measure (in conjunction with GAAP financial measures), as an integral part of its reporting and planning
processes and to, among other things: (i) monitor and evaluate the performance of the Company's business operations,
financial performance and overall liquidity; (ii) facilitate management's internal comparisons of the Company's historical
operating performance of its business operations; (iii) facilitate management's external comparisons of the results of its
overall business to the historical operating performance of other companies that may have different capital structures and debt
levels; (iv) review and assess the operating performance of the Company's management team and, together with other
operational objectives, as a measure in evaluating employee compensation and bonuses; (v) analyze and evaluate financial
and strategic planning decisions regarding future operating investments; and (vi) plan for and prepare future annual operating
budgets and determine appropriate levels of operating investments.

Management believes that the Non-GAAP Measures are useful to investors to provide them with disclosures of the
Company's operating results on the same basis as that used by management. Management believes that the Non-GAAP
Measures provide useful information to investors about the performance of the Company's overall business because such
measures eliminate the effects of certain charges that are not directly attributable to the Company's underlying operating
performance. Additionally, management believes that providing the Non-GAAP Measures enhances the comparability for
investors in assessing the Company’s financial reporting. Management believes that free cash flow is useful for investors
because it provides them with an important perspective on the cash available for debt service and other strategic measures,
after making necessary capital investments in property and equipment to support the Company's ongoing business operations,
and provides them with the same measures that management uses as the basis for making resource allocation decisions.

Accordingly, the Company believes that the presentation of the Non-GAAP Measures, when used in conjunction with GAAP
financial measures, are useful financial analytical measures, that are used by management, as described above and therefore
can assist investors in assessing the Company's financial condition, operating performance and underlying strength. The Non-
GAAP Measures should not be considered in isolation or as a substitute for their respective most directly comparable As
Reported financial measures prepared in accordance with GAAP, such as net income/loss, operating income, diluted earnings
per share or net cash provided by (used in) operating activities. Other companies may define such non-GAAP measures
differently. Also, while EBITDA and Adjusted EBITDA as used in this release are defined differently than Adjusted
EBITDA for the Company's credit agreements and indentures, certain financial covenants in its borrowing arrangements are
tied to similar financial measures. These non-GAAP financial measures should be read in conjunction with the Company's
financial statements and related footnotes filed with the SEC.

®) Segment profit is defined as income from continuing operations for each of the Company's Consumer, Professional,
Elizabeth Arden and Other segments, excluding the EBITDA Exclusions. Segment profit also excludes unallocated corporate
expenses and the impact of certain items that are not directly attributable to the segments' underlying operating performance,
including the impact of the Non-Operating Items noted above in footnote (a). Unallocated corporate expenses primarily relate
to general and administrative expenses related to the corporate administrative organization. These expenses are recorded in
unallocated corporate expenses as these items are centrally directed and controlled. The Company does not have any material
inter-segment sales.

© In connection with changes that the Company made to its management reporting structure following its September 2016
acquisition of Elizabeth Arden, beginning with the third quarter of 2016 the Company has combined U.S., Canada and Puerto
Rico into the North America region for geographic reporting purposes. For segment reporting, the Company is continuing to
evaluate the reportable segments that it will use in 2017, as the Company is in the process of designing its end-state
organizational structure following its September 2016 acquisition of Elizabeth Arden.

@ As described in Elizabeth Arden’s prior Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q and Current
Reports on Form 8-K filed with the SEC, the Elizabeth Arden 2014 Performance Improvement Plan and the Elizabeth Arden
2016 Business Transformation Program were identified by Elizabeth Arden during its fiscal 2014 and its fourth quarter of
fiscal 2015, respectively, as restructuring plans. The 2014 Performance Improvement Plan was identified to reduce the size
and complexity of Elizabeth Arden’s overhead structure and to exit low-return businesses, customers and brands, in order to
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improve gross margins and profitability in the long term. The Elizabeth Arden 2016 Business Transformation Program was
intended to further align Elizabeth Arden’s organizational structure and distribution arrangements with the needs and
demands of its business in order to improve its go-to-trade capabilities and execution and to streamline its organization.

Forward-Looking Statements

Statements made in this press release, which are not historical facts, are forward-looking and are provided pursuant to the
safe harbor provisions of the Private Securities Litigation Reform Act of 1995. Forward-looking statements speak only as of
the date they are made and the Company undertakes no obligation to publicly update any forward-looking statement, whether
to reflect actual results of operations; changes in financial condition; changes in general U.S. or international economic or
industry conditions and/or conditions in the Company’s reportable segments; changes in estimates, expectations or
assumptions; or other circumstances, conditions, developments amd/or events arising after the issuance of this press release,
except for the Company's ongoing obligations under the U.S. federal securities laws. Forward-looking statements are subject
to known and unknown risks and uncertainties and are based on preliminary or potentially inaccurate estimates and
assumptions, including the estimates and assumptions used by the Company in preparing the pro forma financial information
referenced in this Form 8-K, that could cause actual results to differ materially from those expected or implied by the pro
forma financial information or the estimates and assumptions used in preparing the pro forma financial information. Such
forward-looking statements include, among other things: (i) the Company’s belief that its new organizational structure is
designed to enable us to drive future global growth; (ii) the Company’s belief that it is making good progress on integrating
the Revlon and Elizabeth Arden organizations; (iii) the Company’s expectation that it has the ability to deliver at least the
$140 million of multi-year synergies and cost reduction estimates related to the Elizabeth Arden transaction; and (iv) the
Company’s expectations regarding the significant value creation opportunity presented by the combination of our companies
and brands. Actual results may differ materially from such forward-looking statements for a number of reasons, including as
a result of the risks and other items described in Revlon’s filings with the SEC, including, without limitation, in Revlon’s
Annual Report on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K and any amendments
thereto filed with the SEC during 2016 (which may be viewed on the SEC’s website at http://www.sec.gov or on Revlon,
Inc.’s website at http://www.revloninc.com). Additional important factors that could cause actual results to differ materially
from those indicated by the Company’s forward-looking statements include risks and uncertainties relating to: (i) difficulties
with, delays in and/or the Company’s inability to design a new organizational structure that will enable us to drive future
global growth, such as less than anticipated growth due to, among other things, less than effective product development, less
than expected acceptance of our new or existing products, our advertising, promotional, pricing and/or marketing plans
and/or brand communication, less than expected investment in advertising, promotional and/or marketing activities or greater
than expected competitive investment, less than expected levels of advertising, promotional and/or marketing activities for
our new product launches and/or less than expected levels of execution with our customers or higher than expected costs and
expenses; (ii) difficulties with, delays in and/or the Company’s inability to make good progress on integrating the Revlon and
Elizabeth Arden organizations, such as disruptions due to transaction-related uncertainty or other factors making it more
difficult to maintain relationships with employees, business partners or governmental entities; (iii) difficulties with, delays in
and/or the Company’s inability to achieve, in whole or in part, or within the expected timeframe, at least the $140 million of
multi-year synergies and cost reduction estimates related to the transaction, such as the parties being unable to successfully
implement integration strategies or realize the anticipated benefits of the acquisition; and/or (iv) difficulties with, delays in
and/or the Company’s inability to achieve, in whole or in part, or within the expected timeframe, the significant value
creation presented by the combination of our companies and brands, such as due to (a) the Company’s or the Elizabeth
Arden’s respective businesses experiencing disruptions due to management’s focus on executing the business integration
activities and/or due to employee uncertainty during the integration transition period or other factors making it more difficult
to maintain relationships with customers, suppliers, employees and other business partners; and/or (b) the Company being
unable to successfully implement, in whole or in part, its integration strategies, including the possibility that the expected
synergies and cost reductions from the Acquisition will not be realized or will not be realized within the expected time
period. As it was provided only in connection with assisting investors in evaluating the Elizabeth Arden acquisition, Revlon
does not expect to continue to provide financial guidance on its synergy and cost reduction plans on an ongoing basis and
disclaims any obligation to update such information. Factors other than those referred to above could also cause Revlon’s
results to differ materially from expected results. Additionally, the business and financial materials and any other statement
or disclosure on, or made available through, Revlon’s website or other websites referenced herein shall not be incorporated
by reference into this press release.
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REVLON, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE INCOME
(dollars in millions, except share and per share amounts)

NEE SAIES.....viiiii s
COSt OF SAIES......eecc s
Gross profit
Selling, general and administrative expenses...
Acquisition and integration costs.................
Restructuring charges and other, Net............ccovvrvernennenneisec e

OPErating INCOME......ceiveiiirieiiteisiee ettt

Other expenses, net:
INTEIESE EXPENSE. ....veiei et
Amortization of debt issuance costs.. .
Loss on early extinguishment of debt............ccccovvirviiniiincinene
Foreign currency losses (gains), net... .
MIiSCEIANEOUS, NEL.......cviiiiieiiiiicic s
Other BXPENSES, NEL.....c.viierieierieierieiereieie et eeanens

(Loss) income from continuing operations before income taxes..
(Benefit from) provision for income taxes..........c.c.cecvvveirnne .
(Loss) income from continuing operations, net of taxes............coceeveenae,
Loss from discontinued operations, net of taXes..........c.cocvvvernerineinnens

NEt (10SS) INCOME.....vcviiiiiiieiirieie ettt

Other comprehensive income (loss):
Foreign currency translation adjustments, net of taX...................
Amortization of pension related costs, net of tax..............c.cooeens
Revaluation of derivative financial instruments, net of
reclassifications into arniNgs...........covvvviviiiie i
Other comprehensive income (10SS)............vvvvveiiniinieninnnn.

Total comprehensive INCOME... .. uuvun i ie e e e e e ieeieeaeeeeeas

Basic (loss) earnings per common share:
COoNtiNUING OPETAtIONS. ...c.vvvevieeriieiieiee e
Discontinued operations... .
Net (10SS) INCOME... ... ivtiit it eeeaeees

Diluted (loss) earnings per common share:
CoNtiNUING OPEAtiONS......vevivieierieierieiereeiee e
Discontinued OPEratioNS..........ccoeirverirnernenisee s
Net (10SS) INCOME.... . iveiit it e e reeeeeeeeaeeas

Weighted average number of common shares outstanding:

Three Months Ended

Nine Months Ended

September 30, September 30,
2016 2015 2016 2015
(Unaudited) (Unaudited)
604.8 $ 4715 1,533.3 $ 1,392.4
243.4 167.8 568.8 471.4
361.4 303.7 964.5 921.0
285.7 244.1 792.8 752.7
33.5 0.6 39.5 6.5
0.5 4.0 2.3 0.9
41.7 55.0 129.9 160.9
27.4 215 69.3 62.0
1.7 1.4 46 4.2
16.9 - 16.9 -
1.2 (0.7) 6.3 7.3
(0.6) 0.3 (0.1) 0.5
46.6 22.5 97.0 74.0
(4.9 32.5 32.9 86.9
(0.4) 24.6 16.0 53.8
(4.5) 7.9 16.9 33.1
0.2 L7 (23 (18)
47 3 6.2 14.6 $ 31.3
2.7 (2.5) 8.0 (15.1)
1.8 1.9 5.6 5.4
0.8 (0.7) 0.1 (2.7)
5.3 (1.3) 13.7 (12.4)
0.6 $ 4.9 28.3 $ 18.9
0.09) $ 0.15 0.32 $ 0.63
(0.00) (0.03) (0.04) (0.03)
0.09) $ 0.12 0.28 $ 0.60
0.09) $ 0.15 0.32 $ 0.63
(0.00) (0.03) (0.04) (0.03)
(0.09) $ 0.12 0.28 $ 0.60
52,498,246 52,440,580 52,498,840 52,422,660
52,498,246 52,603,711 52,617,740 52,593,207




REVLON, INC. AND SUBSIDIARIES
CONSOLIDATED CONDENSED BALANCE SHEETS
(dollars in millions)

September 30, December 31,
2016 2015
(Unaudited)
ASSETS
Current assets:
Cash and cash equIVAIENTS...........cccviiiiiiiie e $ 99.2 $ 326.9
Trade receivables, NEL........c.oiiii i 484.2 244.9
INVENEOTIES. ...ttt 519.1 183.8
Prepaid expenses and Other ... 102.8 53.3
TOtal CUMTENT SSELS.....iviiviieie e e 1,205.3 808.9
Property, plant and equipmeNt, NEL...........ccoeereireienee e, 312.0 215.3
Deferred INCOME taXES. .. ... ve it et e e e e 142.1 71.3
GOOAWIIL......vieciice e e e s 684.9 469.7
INtANGIDIE ASSELS, NEL......iiiiiiiececiee e 657.4 318.0
(@] 1T g LS £SO URPPRPPN 112.0 84.1
TOLAl ASSELS......cueieiceiceiee ettt sttt $ 3,113.7 $ 1,967.3
LIABILITIES AND STOCKHOLDERS' DEFICIENCY
Current liabilities:
Short-term BOrrOWINGS. .......coviveiieicesc e $ 11.7 $ 11.3
Current portion of long-term debt.........ccccoeveieiiiic 83.5 30.0
ACCOUNLS PAYADIE......cviiiiiecce e 307.9 201.3
Accrued expenses and Other..........c.ccvveieieie i 344.8 272.4
Total current Habilities........ccvveivieriieice e, 747.9 515.0
LONG-term deDt......cv i) 2,666.1 1,783.7
Long-term pension and other post-retirement plan liabilities....................... 174.8 185.3
Other long-term liabilities. ..........cocoiiiiiiie e 84.5 70.8
Total stockholders' defiCIENCY.........coeieiriiiiiiee s (559.6) (587.5)

Total liabilities and stockholders' deficiency.........c.ccoceveveienens, $ 3,113.7 $ 1,967.3



REVLON, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
(dollars in millions)

CASH FLOWS FROM OPERATING ACTIVITIES:
INBE INCOIME. ...ttt bbbt bbb bbb bbb bbbt b bRt bbb bbbt et nb b
Adjustments to reconcile net income to net cash used in operating activities:
Depreciation and amOTTIZALION. ........c.cociiriiiiiriee ettt sb e sb bbb
Foreign currency 10SSes from re-MEaSUMEMENT.........ccoviveiiiiieinieerisieeeseee st re e s e
Amortization of debt discount..............c.ccceeunee.
Stock-based cOmMpPensation AMOITIZAtION. .........oeiriieiiieee et es
Provision for deferred INCOME TAXES. .......coviviiriieiiiiee bbbttt
Loss on early extinguishment of debt...........ccoviiiiiiiiici s
AMOrtization Of debt ISSUBNCE COSES........oueuiriiieiieieieiee et
Loss (gain) on sale of certain assets...........
Pension and other post-retirement income
Change in assets and liabilities:
Increase in trade reCeIVADIES............oiiiiiiie bbb
Decrease (INCrease) iN INVENTOTIES. .. ....cviviueiririereirieesesee sttt sse st snese e ssesenens
Increase in prepaid expenses and Other CUMTENT 8SSELS..........ocivrreeririeerisiee e
(Decrease) increase in aCCOUNtS PAYADIE. .........ciriieiriiieiiceess e
Decrease in accrued expenses and other current liabilities....
Pension and other post-retirement plan contributions............
Purchases of permanent displays..........ccccceoeeerrciinncnnne
ONBE, NMBL.... bttt
Net cash used in OPErating ACHIVITIES. .......couiueuiririeiriieer ettt

CASH FLOWS FROM INVESTING ACTIVITIES:

CaPILAl EXPENUITUES. ......e.eieiiiietcie ettt b et bbbt b et bbbt b bbbttt
Business acquisitions, net of cash acquired
Proceeds from the sale Of CErtain @SSELS .......cccoiiiiiieiiee e

Net cash USed iN INVESLING ACHIVILIES. .......ceiririeririreirse ettt ea,

CASH FLOWS FROM FINANCING ACTIVITIES:
Net (decrease) increase in short-term borrowings and overdraft..............ccoveerreinicinnneeeeees
Repayments under the Acquisition Term Loan
Prepayments under the 2011 Term Loan..........
Repayment of ACQUISItION TEIM LOAN........ccuvieiiiieiisieeisieese ettt sse e s s sessenen
Repayment 0f 2011 TEMM LOBN. ......cuiiiiiieiiieeneieie sttt ettt
Borrowings under the 2016 Term Loan Facility................
Net borrowings under the 2016 Revolving Credit Facility....
Proceeds from the issuance of the 6.25% Senior Notes, net..
Payment Of fINANCING COSES. .....c.iiiiuriiiiietiiriet ettt e bt ne bbb
Treasury StOCK PUICNASEU. ........iveeiiueeiitee sttt ettt ettt eb e bbbttt be et nb et nnes
Other fINANCING ACHIVITIES.......cuiiiitiiictesee bbbttt b et b et b e et sb e
Net cash provided by (used in) fiNANCING ACIVITIES........ccoviviiiriiiicc e
Effect of exchange rate changes on cash and cash equivalents..
Net decrease in cash and cash equivalents............
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end Of PEHOU..........ciiiieiiieiieee e

Supplemental schedule of cash flow information:
Cash paid during the period for:
INEEIEST ...ttt
INCOME tAXES, NEE OF FEFUNGS.......oiieie ettt sb e e s be s st e e sbaesaaesreeens

Supplemental schedule of non-cash investing and financing activities:
Treasury stock received to satisfy minimum tax withholding liabilities.....................

Nine Months Ended

September 30,
2016 2015
(Unaudited)
146 3 31.3
81.0 76.8
5.5 10.5
11 11
4.8 3.8
6.9 34.6
16.9 -
4.6 4.2
0.2 (6.5)
(0.5) (1.6)
(112.0) (27.9)
5.0 (62.4)
(20.0) (20.5)
(3.5) 30.0
(39.5) (16.5)
(6.0) (15.5)
(25.9) (32.5)
(4.0) (11.5)
(70.8) (2.6)
(33.1) (27.0)
(1,028.7) (34.2)
0.5 5.8
(1,061.3) (55.4)
(2.6) 43
(15.1) (17.6)
(11.5) (12.1)
(658.6) -
(651.4) -
1,791.0 -
65.4 -
450.0 -
(61.5) -
2.7 -
(2.2) (3.0)
900.8 (28.4)
3.6 (7.7)
(227.7) (94.1)
326.9 275.3
992 % 181.2
684 % 66.1
194 % 21.3
26 % 2.0



REVLON, INC. AND SUBSIDIARIES

EBITDA AND ADJUSTED EBITDA RECONCILIATION

(dollars in millions)

Three Months Ended

September 30,
2016 2015
(Unaudited)

Reconciliation to net (loss) income:
Net (I0SS) INCOME ... eei i e e $ 4.7 $ 6.2
Loss from discontinued operations, net of taxes............c..cccevevunennn (0.2) (1.7)
(Loss) income from continuing operations, net of taxes.................... (4.5) 7.9
INTErESt EXPENSE. ...ttt et e 274 21.5
Amortization of debt issuance costs.. 17 14
Loss on early extinguishment of debt. 16.9 -
Foreign currency 10Sses (gains), Net..........cooveuiieeirniiniiieieeieeeeens 1.2 (0.7)
MiSCEIIANEOUS, NEL... ...t et e e (0.6) 0.3
(Benefit from) provision for inCome taxes..............ccveeveeiiniinennee. (0.4) 24.6
Depreciation and amortization...............ccccovveiviiiniiniin e 28.8 26.0
EB T D A e e e $ 70.5 $ 81.0
Non-operating items:

Non-cash stock compensation eXPeNSe. ..... ... ..euuvueineneeneeennns 15 1.0

Restructuring and related Charges.............coovieveiiiiiiniiineen, 0.5 42

Acquisition and integration COStS..........ccoiuuvierirniiniiiiieiaeneeens 335 0.6

Acquisition inventory purchase accounting adjustments............... 4.4 (0.1)

Deferred consideration for CBB acquisition................ 0.8 0.9

Elizabeth Arden 2016 Business Transformation program............. 1.7 -
Unusual items:

Gain on sale of a certain non-core consumer brand..................... - (3.5)
Executive management Changes. .. ... ......oouovvrniervinveeiiiinines 0.5 -
Adjusted EBITDA . .. ...t e e e e $ 113.4 $ 84.1

Nine Months Ended
September 30,
2016 2015
(Unaudited)

Reconciliation to net income:
NEEINCOME oo et ettt e e e e $ 14.6 $ 313
Loss from discontinued operations, net of taxes................ccocuvvennes (2.3) (1.8)
Income from continuing operations, net of taxes.................ccoceeenees 16.9 33.1
INEErESE EXPENSE. ...t et ettt e et et et et e 69.3 62.0
Amortization of debt issuance costs.. 4.6 4.2
Loss on early extinguishment of debt. 16.9 -
Foreign currenCy 10SSeS, NEt..........cuiiiiiieiiiiiet it 6.3 7.3
MIiSCEllaNEOUS, NEL....... et e (0.1) 0.5
Provision for inCome taxes.............cooeeiiiiiiiiniiiiiii e 16.0 53.8
Depreciation and amortization.............coeeuveniiiiniiiine e e 81.0 76.8
EBITDA ...t e $ 210.9 $ 237.7
Non-operating items:

Non-cash stock compensation eXPense. .. ...........ouvervvrieeeeeneenn. 48 3.8

Restructuring and related Charges.............ooceeeiveiieiiniininninnnnn, 2.3 19

Acquisition and integration COSES............oouiveuiiiniiniieieeineenns 39.5 6.5

Acquisition inventory purchase accounting adjustments............... 45 0.5

Deferred consideration for CBB acquisition................ 2.6 1.6

Elizabeth Arden 2016 Business Transformation program............. 17 -
Unusual items:

Gain on sale of certain non-core professional brands................... - (3.0)

Gain on sale of a certain non-core consumer brand..................... - (3.5)

Executive management Changes. .. ..........ocovvreivrvinieeiininines 3.7 -
Adjusted EBITDA . .. ...t et e et $ 270.0 $ 245.5




REVLON, INC. AND SUBSIDIARIES
SEGMENT PROFIT, ADJUSTED EBITDA AND PRO FORMA RECONCILIATION
(dollars in millions)

Pro Forma
Revlon, Inc. Elizabeth Arden Adjustments Pro Forma Combined

Three Months Ended  July 1, 2016 through July 1, 2016 through Three Months Ended

September 30, 2016 September 7, 2016 September 7, 2016 September 30, 2016
(Unaudited)

Segment Net Sales:

(010 Y1 $ 3428 % - $ - $ 342.8
Professional............ccooviiuiiiiiii 118.8 - - 118.8
Elizabeth Arden...... ...t e 135.2 140.3 - 275.5
LT PPN 8.0 - - 8.0

Total SEgMENt NEt SAIES. ... .vveeiie ittt eee et et e e e e eee e $ 604.8 $ 140.3 $ - $ 745.1

Segment Profit:

CONSUMET ... et ettt et et et et et ettt e et e e e e e s $ 81.0 $ - $ - $ 81.0
237 - - 237
325 6.3 - 38.8
(0.1) - - (0.1)
$ 137.1 3$ 6.3 $ - 3$ 143.4

Unusual items:
Executive management Changes. ... ...c.ovueuenieie e iee e 0.5 - - 0.5
Unallocated COrporate EXPENSES. .. .....uuuuie e ee e e 24.2 14.2 - 38.4
Total Adjusted EBITDA .....ciii ittt e e e $ 113.4 $ 79 - $ 105.5

Reconciliation to (loss) from continuing operations before income taxes:

Loss from continuing operations before inCOMe taxXes............ovvuuivriiiiiiiiiiii e $ 49 3 (503) % 50.9 $ (4.3)
INEEIESE BXPENSE. . ettt e 27.4 5.6 8.9 41.9
Amortization of debt issuance costs.... 17 0.4 0.2 2.3
Loss on early extinguishment of debt.. 16.9 - - 16.9
Foreign currency losses, net.......... . 1.2 0.6 - 1.8
MISCEIIANEOUS, MEL.... ...ttt et ee e et ettt e ee e (0.6) - - (0.6)

OPErating INCOME (10SS) ...« vuueun et et et et et et et et et e et e e e et e e e ean e eaneene 41.7 (43.7) 60.0 58.0
Non-operating items:

Restructuring and related Charges.............oovviiiiiiiis 0.5 1.9 - 24
Acquisition and integration Costs.............ccocveeennn. . 335 255 (58.4) 0.6
Acquisition inventory purchase accounting adjustments.. . 44 - (4.2) 0.2
Deferred consideration for CBB aCqUISItioN... ... .........cuuvuniuniiniuniiniiniinanns 0.8 - - 0.8
Elizabeth Arden 2016 Business Transformation program....................c...... 17 - - 1.7

Unusual items:

Executive management Changes. ... .. ..ovueueiieie e 0.5 - - 0.5

Adjusted operating income (loss) 83.1 (16.3) (2.6) 64.2
Non-cash stock COMPeNSation EXPENSE. ........vvveiie it eie it 15 1.2 - 2.7
Depreciation and amortization...............ooeoieiie oo 28.8 7.2 2.6 38.6

AGUSIED EBITDA .. ..o e eeeee ettt ee et et 3 1134 $ 79 3 - $ 105.5




REVLON, INC. AND SUBSIDIARIES
SEGMENT PROFIT, ADJUSTED EBITDA AND PRO FORMA RECONCILIATION
(dollars in millions)

Pro Forma
Revlon, Inc. Elizabeth Arden Adjustments Pro Forma Combined
Three Months Ended September 30, 2015
(Unaudited)

Segment Net Sales:

CONSUME ... .. et ettt e e e e e e e en et eee eee ettt et e e ee e e eae e e e e e en en ean sre e e e ae $ 3481 % - $ - $ 348.1
Professional............ooiii i 1145 - - 1145
Elizabeth Arden...... ... s - 266.0 - 266.0
8.9 - - 8.9

Total SEgMENt NEt SAIES. ... .uii it it $ 4715 $ 266.0 $ - $ 7375

Segment Profit:

CONSUME ... .. et ettt et e e e e e ee et eee et ettt ettt et e ee e e eaeee e e e an en enn sre e e eee e $ 86.0 $ - $ - $ 86.0

Professional... 234 - - 234

Elizabeth Arden. - 25.7 - 25.7

Other......cvvveieninnns (1.4) - - (1.4)
Total SEgMENt Profit..........uuiiiiii i e $ 108.0 $ 25.7 $ - $ 133.7
Unusual items:

Gain on sale of a certain non-core consumer brand................ccccevveeneennen. (3.5) - - (3.5)
Unallocated Corporate Expenses.. 20.4 14.2 - 34.6
Total Adjusted EBITDA.........oiiiiiiiiiiiiii e e $ 84.1 $ 11.5 $ - $ 95.6

Reconciliation to income (loss) from continuing operations before income taxes:

Income (loss) from continuing operations before iNnCOMe taxes..............cccovvvvveiiiinnnnns $ 325 $ (17.0) $ (6.3) $ 9.2
INTEIEST BXPENSE. .. ettt ittt eit ettt et e et e 215 6.9 7.6 36.0
Amortization of debt iSSUANCE COSES.............uviiiiiiiiiiiiiiiii 14 0.4 0.1 19
Foreign currency losses, net......... 0.7) - - 0.7)
Miscellaneous, net.. 0.3 - 0.3

Operating iNCOME (I0SS)... ... ..u ettt et et et et e 55.0 9.7) 14 46.7
Non-operating items:

Restructuring and related Charges.............oovveveeiiieieeiiniie e e 4.2 8.5 - 12.7

Acquisition and integration COSES. .. .........uueirrieiie ettt eee s 0.6 - - 0.6

Acquisition inventory purchase accounting adjustments. 0.1) - - 0.1)

Deferred consideration for CBB acqUISition.............c.ovvvvviiiiiiiiiiiiiiiiiis 0.9 - - 0.9
Unusual items:

Gain on sale of a certain non-core consumer brand................coocoviiineeinnns (3.5) - - (3.5)

Adjusted operating iNCOME (10SS)... ... ceuuuvvr ettt et eee et e ee e e 57.1 (1.2) 14 57.3
Non-cash Stock COMPENSAtioN EXPENSE..........iivvriie it iet et eee e eee e 1.0 1.6 - 2.6
Depreciation and amortization 26.0 111 (1.4) 35.7

Adjusted EBITDA. ... i e e e e e e $ 84.1 $ 115 $ - $ 95.6




REVLON, INC. AND SUBSIDIARIES

SEGMENT PROFIT, ADJUSTED EBITDA AND PRO FORMA RECONCILIATION
(dollars in millions)

Segment Net Sales:
(0103 14 1= PP PRPPTPIN

Segment Profit:
CONSUMET ... et ettt et et et et et ettt e et e e e e e s

Unusual items:
Executive management Changes. ... ...c.ovueuenieie e iee e

Unallocated COrporate EXPENSES. .. .....uuuuie e ee e e

Total Adjusted EBITDA. ... et e

Reconciliation to income (loss) from continuing operations before income taxes:

Income (loss) from continuing operations before iNCOMe taxes..............coovvvivnieniininns

INEEIESE EXPENSE. .. ... eie ettt ettt ettt e et et et et et
Amortization of debt ISSUANCE COSES.......oeiiie i
Loss on early extinguishment of debt.............coooo i
FOreign CUITeNCY 10SSES, MEL. .. ... .uee e
MisCellanBOUS, NEL............iieiiiiiiii i
OPErating iNCOME (10SS) ... ... vuueun et et et et et e et et et et et et e e et e e e e eeneeneene

Non-operating items:
Restructuring and related Charges. ............oouoiviiiiiiin s
Acquisition and iNtegration COSES.........oveie ittt
Acquisition inventory purchase accounting adjustments.................covevvevinnns
Deferred consideration for CBB aCqUISItioN... ... .........cuuvvniuniuniiniiniinannanns
Elizabeth Arden 2016 Business Transformation program...

Unusual items:
Executive management Changes. ... .. ..ovueueiieie e
Adjusted operating iNCOME (0SS)... ... ... vt irtiet ettt et et et ettt

Non-cash stock COMPeNSation EXPENSE. ... ...vvveieiie i it ittt
Depreciation and amortization...............oouiieiieiiiiie i

F e TU S CTo [ == I Y TN

Revlon, Inc.

Pro Forma

Elizabeth Arden Adjustments

Pro Forma Combined

Nine Months Ended

January 1, 2016
through September 7,

January 1, 2016
through September 7,

Nine Months Ended

September 30, 2016 2016 2016 September 30, 2016
(Unaudited)

$ 1,022.3 $ - $ - $ 1,022.3
357.2 - - 357.2

135.2 524.9 - 660.1

18.6 - - 18.6

$ 1,533.3 $ 524.9 $ - $ 2,058.2
$ 220.4 $ - $ - $ 220.4
734 - - 734

325 37.8 - 70.3

0.9 - - 0.9

$ 3254 3$ 37.8 $ - 3$ 363.2
3.7 - - 3.7

59.1 47.8 - 106.9

$ 270.0 $ (10.0)  $ - $ 260.0
$ 32.9 $ (994) 3 441 $ (22.4)
69.3 19.6 235 112.4

4.6 13 0.6 6.5

16.9 - - 16.9

6.3 0.6 - 6.9

(0.1) - - (0.1)

129.9 (77.9) 68.2 120.2

2.3 8.3 - 10.6

39.5 275 (65.1) 1.9

45 - (4.2) 0.3

2.6 - - 2.6

17 - - 1.7

3.7 - - 3.7

184.2 (42.1) (1.1) 141.0

48 4.0 - 8.8

81.0 28.1 11 110.2

$ 270.0 $ (10.0) % (0.0) $ 260.0




REVLON, INC. AND SUBSIDIARIES
SEGMENT PROFIT, ADJUSTED EBITDA AND PRO FORMA RECONCILIATION

(dollars in millions)

Revlon, Inc.

Elizabeth Arden

Pro Forma
Adjustments

Pro Forma Combined

Nine Months Ended September 30, 2015

(Unaudited)

Segment Net Sales:

CONSUMET ... . e e et et e e e e e e $ 1,027.1 - $ - $ 1,027.1
Professional.... 352.1 - - 352.1
Elizabeth Arden.. - 633.1 - 633.1
LT PPN 13.2 - - 13.2

Total SEgMENt NET SAIES. ... vveeie ittt eee et et et e e e eee e $ 1,392.4 633.1 $ - $ 2,025.5
NEt SAIES AJUSTMENTS. .. ...t ees - 13.0 - 13.0

Total Adjusted Segment Net SaleS..........c.vviuieirtiieiieiiie et $ 1,392.4 646.1 $ - $ 2,038.5

Segment Profit:

(00T T 1T 1 T PRSPPI $ 232.0 - $ - $ 232.0
Professional............ccooviiiiiiiiiii 76.9 - - 76.9
Elizabeth Arden...... ..ot - 31.9 - 31.9
ONEE .. e e e e e e (1.2 - - (1.2)
Total SEgMENt Profit.........oooiiiiiii it e e e $ 307.7 31.9 $ - $ 339.6
Unusual items:
Gain on sale of certain non-core professional brands....................c..coeoeean. (3.0) - - (3.0)
Gain on sale of a certain non-core consumer brand...................coe e (3.5) - - (3.5)
Unallocated COrporate EXPENSES. .. .....uuuuie e 55.7 51.4 - 107.1
Total Adjusted EBITDA .. ..oiei ittt et e et $ 245.5 (19.5) §$ - $ 226.0

Reconciliation to income (loss) from continuing operations before income taxes:

Income (loss) from continuing operations before iNCOMe taxes.............covuvivviiniiniennns $ 86.9 (1547) % (18.5) $ (86.3)
INEEIESE EXPENSE . .. ettt ettt 62.0 20.4 22.6 105.0
Amortization of debt iSSUANCE COSES............oviviiiiiiiiiii 4.2 11 0.9 6.2
FOreign CUITeNCY 10SSES, MEL. ... ... e 7.3 - - 7.3
MisCellanBoUS, NEL............ivviiiiiiii it 0.5 - - 0.5

OPErating iNCOME (10SS) ... ... vuueun et ettt et et et et et et e e et et e et e e e e e eeneene 160.9 (133.2) 5.0 32.7
Non-operating items:

Restructuring and related Charges. ............oouviiiiniiis s 1.9 76.8 - 78.7

Acquisition and iNtegration COSES.........veiie ittt 6.5 - - 6.5

Acquisition inventory purchase accounting adjustments.................cocevveninnns 0.5 - - 0.5

Deferred consideration for CBB aCqUISItioN... ... .........euuvvniuniuniuniiniiniinanns 1.6 - - 1.6
Unusual items:

Gain on sale of certain non-core professional brands....................c..coeeeeen. (3.0 - - (3.0)

Gain on sale of a certain non-core consumer brand..............cccocc e (3.5) - - (3.5)

Adjusted operating iNCOME (10SS) ... «..vevutvun it ettt et et e et 164.9 (56.4) 5.0 1135
Non-cash stock COMPeNSation EXPENSE. ... ....vvveie it it ittt 3.8 2.7 - 6.5
Depreciation and amortization 76.8 34.2 (5.0) 106.0

AJUSEEA EBITDA . ... ittt et e et e ettt et et e e $ 245.5 (195) $ - $ 226.0




REVLON, INC. AND SUBSIDIARIES

ADJUSTED NET INCOME, PRO FORMA ADJUSTED NET INCOME, ADJUSTED DILUTED EARNINGS PER SHARE AND PRO FORMA ADJUSTED DILUTED EARNINGS PER SHARE

Reconciliation to net (loss) income and diluted earnings per share:

RECONCILIATION
(dollars in millions)

Net (loss) income

Non-operating items (after-tax):
Loss on early extinguishment of debt..
Restructuring and related charges....
Acquisition and integration costs
Acquisition inventory purchase accounting adjustments
Deferred consideration for CBB acquisition
Elizabeth Arden 2016 Business Transformation program.

Unusual items (after-tax):
Gain on sale of a certain non-core consumer brand
Executive management changes

Adjusted net income (loss)

Net Income (Loss):
Diluted (loss) earnings per common share.

Adjustment to diluted (loss) earnings per common share

Adjusted diluted earnings (loss) per common share.

U.S. GAAP weighted average number of common shares outstanding:
Diluted

Reconciliation to net income and diluted earnings per share:

Net (loss) income

Non-operating items (after-tax):
Loss on early extinguishment of debt..
Foreign currency loss, Venezuela re-measurement.
Restructuring and related charges.
Acquisition and integration costs..
Acquisition inventory purchase accounting adjustments
Deferred consideration for CBB acquisition

Elizabeth Arden 2016 Business Transformation program.......................

Unusual items (after-tax):
Gain on sale of certain non-core professional brands..
Gain on sale of a certain non-core consumer brand..

Executive management Changes...............uuviuiiiiinieeniiiiiiiieeeeeens

Adjusted net income (loss)

Net Income (Loss):
Diluted (loss) earnings per common share.

Adjustment to diluted (loss) earnings per common share
Adjusted diluted earnings (loss) per common share.

U.S. GAAP weighted average number of common shares outstanding:
Diluted

Revlon, Inc. Pro Forma Combined
Three Months Ended Three Months Ended
September 30, September 30,
2016 2015 2016 2015
(Unaudited) (Unaudited)
$ @n $ 6.2 05 % (13.9)
12.0 - 12.0 -
0.2 34 15 8.9
20.7 04 0.4 04
2.8 (0.1) 0.2 (0.1)
0.8 0.9 0.8 0.9
11 - 11 -
- 22) - 22)
0.3 - 0.3 -
$ B2 $ 8.6 158§ (6.0)
(0.09) 0.12 (0.01) (0.26)
0.72 0.04 031 0.15
$ 0.63 $ 0.16 0.30 $ (0.11)
52,498,246 52,603,711 52,498,246 52,603,711
Revlon, Inc. Pro Forma Combined
Nine Months Ended Nine Months Ended
September 30, September 30,
2016 2015 2016 2015
(Unaudited) (Unaudited)
$ 146 $ 313 (342 3 (139.2)
12.0 - 12.0 -
- 1.9 - 1.9
1.2 29 6.6 52.8
24.4 4.0 1.2 4.0
29 0.5 0.3 0.5
26 1.6 26 1.6
11 - 11 -
- (1.8) - (1.8)
- 22) - 22)
2.2 - 2.2 -
$ 610 $ 38.2 82 $ (82.4)
0.28 0.60 (0.65) (2.65)
0.88 0.13 0.49 1.08
$ 116 $ 0.73 016) $ (L57)
52,617,740 52,593,207 52,617,740 52,593,207




REVLON, INC. AND SUBSIDIARIES
FREE CASH FLOW RECONCILIATION
(dollars in millions)

Reconciliation to net cash used in operating activities:

Net cash used in operating aCtivities..........cvveviiviiie e e $

Less capital EXPeNditUIES. .. ... .. veeieieere et vee e e e e e e aene
Plus proceeds from the sale of certain assets ...........ccovveiiieviiiiiiee s

Free Cash floW. .....uin e $

Nine Months Ended

September 30,
2016 2015
(Unaudited)
(70.8) $ (2.6)
(33.1) (27.0)
0.5 5.8

(103.4) $ (23.8)
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