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CALCULATION OF FILING FEE

TRANSACTION VALUATION* | AMOUNT OF FILING FEE+
$288,236,279 | $16,084
* Estimated for purposes of calculating the amount of the filing fee only. The amount assumes the exchange of 48,443,072 shares of Revlon, Inc. (“Revlon”) Series A Preferred Stock, par value $0.01 per share

(“Series A Preferred Stock”), for 48,443,072 shares of Revlon Class A Common Stock, par value $0.01 per share (“Class A Common Stock™). The amount is estimated based upon the product of (a) $5.95, which is
the average of the high and the low price per share of the Class A Common Stock on August 7, 2009, as reported on the New York Stock Exchange and (b) 48,443,072, representing the number of shares outstanding
as of July 31, 2009.

+ The amount of the filing fee, calculated in accordance with Rule 0-11 under the Securities Exchange Act of 1934, as amended, and Fee Advisory # 5 for Fiscal Year 2009, issued March 11, 2009, equals $55.80 per
million dollars of the transaction value.

o Check the box if any part of the fee is offset as provided by Rule 0-11(a)(2) and identify the filing with which the offsetting fee was previously paid. Identify the previous filing by registration statement number, or the Form
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Amount previously paid:
Filing party:

Form or registration No.:
Date filed:

o Check the box if the filing relates solely to preliminary communications made before the commencement of a tender offer.
Check the appropriate boxes below to designate any transactions to which the statement relates:

o Third-party tender offer subject to Rule 14d-1.

Issuer tender offer subject to Rule 13e-4.

Going-private transaction subject to Rule 13e-3.

0 Amendment to Schedule 13D under Rule 13d-2.

Check the following box if the filing is a final amendment reporting the results of the tender offer: o
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This Tender Offer Statement and Schedule 13E-3 Transaction Statement on Schedule TO (as amended from time to time, this “Schedule TO”) relates to the offer by Revlon, Inc., a Delaware corporation (together with its
subsidiaries, “Revlon” or the “Issuer™), to exchange (the “Exchange Offer”) each share of Revlon’s Class A common stock, par value $0.01 per share (the “Class A Common Stock™), for one (1) share of Revlon’s newly issued
Series A preferred stock, par value $0.01 per share (the “Series A Preferred Stock™) from the holders thereof (the “Holders™).

Upon the terms and subject to the conditions of the Exchange Offer, the Issuer will issue one (1) share of Series A Preferred Stock in exchange for each share of Class A Common Stock, to the extent such shares are properly
tendered and not withdrawn prior to the expiration of the Exchange Offer. For a more detailed description of the Series A Preferred Stock the Issuer is proposing to issue in the Exchange Offer, please see the section of the
Offer to Exchange titled “Description of Series A Preferred Stock.” The Exchange Offer is open to all Holders and is subject to customary conditions, including the non-waivable Minimum Condition that at least 10,117,669
shares of Class A Common Stock not beneficially owned by MacAndrews & Forbes Holdings Inc., a Delaware corporation, or certain of its affiliates (“MacAndrews & Forbes™), are tendered. Subject to applicable securities
laws and the terms set forth in the Offer to Exchange, the Issuer reserves the right to waive any and all conditions to the Exchange Offer, except the Minimum Condition described in the preceding sentence.

The Offer to Exchange and the letter of transmittal (together, as amended and supplemented from time to time, the “Disclosure Documents™) are attached to this Schedule TO as Exhibits (a)(1)(A) and (a)(1)(B), respectively.

This Schedule TO is intended to satisfy the requirements of a Tender Offer Statement on Schedule TO of Revlon, a Schedule 13E-3 Transaction Statement of Revlon and a Schedule 13E-3 Transaction Statement of
MacAndrews & Forbes. All information in the Disclosure Documents, including all schedules and annexes, is hereby expressly incorporated by reference in answer to all items in this Schedule TO, including, without
limitation, all of the information required by Schedule 13E-3 that is not included in or covered by the items in Schedule TO and is supplemented by the information specifically provided herein, except as otherwise set forth
below.

ITEM 4. TERMS OF THE TRANSACTION.

(a) The information set forth in the sections of the Offer to Exchange titled “Summary Term Sheet,” “Certain Questions and Answers About the Exchange Offer,” “Terms of the Exchange Offer,” “Special Factors,” “Certain
United States Federal Income Tax Considerations,” “Selected Historical Financial and Operating Data,” “Description of Series A Preferred Stock,” “Material Differences Between Class A Common Stock and Series A
Preferred Stock,” “The Contribution and Stockholder Agreement” and “Senior Subordinated Term Loan Agreement” is incorporated herein by reference.

(b) The information set forth in the sections of the Offer to Exchange titled “Special Factors—Reasons for the Board’s Position as to the Exchange Offer; Factors Considered” and “Interests of Certain Persons in the
Transactions” is incorporated herein by reference.
ITEM 6. PURPOSES OF THE TRANSACTION AND PLANS OR PROPOSALS.

(a) The information set forth in the sections of the Offer to Exchange titled “Summary Term Sheet—Purpose of the Exchange Offer,” “Special Factors—Purpose of and Reasons for the Exchange Offer” and “Special Factors—
Alternatives to the Exchange Offer” is incorporated herein by reference.
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(b) The information set forth in the section of the Offer to Exchange titled “Summary Term Sheet—Use of Proceeds” is incorporated herein by reference.

(c) The information set forth in the section of the Offer to Exchange titled “Special Factors—Certain Effects of the Exchange Offer” is incorporated herein by reference.

ITEM 7. SOURCE AND AMOUNT OF FUNDS OR OTHER CONSIDERATION.

(a) The information set forth in the sections of the Offer to Exchange titled “Summary Term Sheet—Financing” and “Terms of the Exchange Offer—Source of Funds™ is incorporated herein by reference.
(b) Not applicable.

(d) Not applicable.

ITEM 10. FINANCIAL STATEMENTS.

(a),(b) The information set forth in the sections of the Offer to Exchange titled “Selected Historical and Unaudited Pro Forma Consolidated Financial Data” and “Selected Historical Financial and Operating Data” and the

financial statements and information contained in the reports set forth in the section of the Offer to Exchange titled “Documents Incorporated by Reference” are incorporated herein by reference. A copy of any or all of the
documents containing such information and financial statements may be inspected, and copies thereof obtained, upon written or oral request. Requests should be directed to the Issuer’s Secretary, at Revlon, Inc., 237 Park
Avenue, 14th Floor, New York, New York 10017, attention: Michael T. Sheehan (or via email to michael.sheehan@revlon.com).

ITEM 11. ADDITIONAL INFORMATION.

(a)(1) None.

(a)(2) None.

(a)(3) Not applicable.

(a)(4) Not applicable.

(a)(5) The information set forth in the section of the Offer to Exchange titled “Stockholder and Derivative Litigation” is incorporated herein by reference.

(b) None.

ITEM 12. EXHIBITS.

The Exhibit Index attached hereto is incorporated by reference.

ITEM 13. INFORMATION REQUIRED BY SCHEDULE 13E-3.
Schedule 13e-3 Item 1. Summary Term Sheet.

The information set forth in the section of the Offer to Exchange titled “Summary Term Sheet” is incorporated herein by reference.
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Schedule 13e-3 Item 2. Subject Company Information.

(a) The issuer of the securities subject to the Exchange Offer is Revlon, Inc., a Delaware corporation. The Issuer’s executive offices are located at 237 Park Avenue, New York, New York 10017. The Issuer’s telephone number
is (212) 527-4000.

(b) The subject security is the Issuer’s Class A Common Stock. As of July 31, 2009, 48,443,072 shares of Class A Common Stock were issued and outstanding.

(c) The information concerning the principal market in which the shares of Class A Common Stock are traded and certain high and low sales prices for the shares of Class A Common Stock in the principal market in which the
shares of Class A Common Stock are traded is set forth in the section of the Offer to Exchange titled “Markets and Market Price,” which is incorporated herein by reference.

(d) The information set forth in the section of the Offer to Exchange titled “Markets and Market Price” is incorporated herein by reference.
(e) None.

(f) During the past two years, MacAndrews & Forbes and its affiliates purchased a total of 724,000 shares of Class A Common Stock at a range of purchase prices from $6.02 to $13.40 per share. The following table sets forth
the average purchase price paid by MacAndrews & Forbes and its affiliates for each quarter during the past two years:

‘Weighted Average
Purchase Price

Amount of Shares Per Share of Class

Fiscal Quarter Ending Purchased A Common Stock
December 31, 2007 189,724 $ 10.80
March 31, 2008 120,000 $ 983
June 30, 2008 140,000 $ 911
September 30, 2008 149,539 $ 1255
December 31, 2008 125,000 $ 635
March 31, 2009 0 —
June 30, 2009 0 —
Current Quarter 0 —

The amounts and purchase prices stated herein do not include a transfer of 7,718,092 shares of Class A Common Stock at a price of $6.26 per share among affiliates of MacAndrews & Forbes on December 23, 2008. The
amounts and purchase prices of Class A Common Stock stated herein were adjusted for Revlon’s 1-for-10 reverse stock split that occurred on September 15, 2008.

Schedule 13e-3 Item 3. Identity and Background of Filing Person.

Information About Revlon

(a) Revlon, Inc. is a filing person and the subject company. The business address and telephone number of the Issuer are set forth under part (a) under the caption “Schedule 13e-3 Item 2. Subject Company Information” in this
Item 13 of this Schedule TO. The information regarding the directors and executive
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officers of the Issuer is set forth in Annex D of the Offer to Exchange, which is incorporated herein by reference.
(b) Not applicable.

(c) The information regarding the directors and executive officers of the Issuer is set forth in Annex D of the Offer to Exchange, which is incorporated herein by reference. During the last five years, none of the Issuer or any of
its directors or executive officers has (i) been convicted in a criminal proceeding (excluding minor traffic violations or similar misdemeanors), or (ii) been a party to a civil proceeding of a judicial or administrative body of
competent jurisdiction and as a result of such proceeding was or is subject to a judgment, decree or final order enjoining future violations of, or prohibiting or mandating activities subject to, federal or state securities laws or
finding any violations with respect to such laws.

Information About MacAndrews & Forbes

(a),(b),(c) MacAndrews & Forbes’ address is 35 East 62nd Street, New York, New York 10065 and its telephone number is (212) 572-8600.

The name, business address, present principal occupation or employment and material occupations, positions, offices or employment during the past five years of each of the directors and executive officers of MacAndrews &
Forbes is set forth below. If no business address is given, the director’s or officer’s address is MacAndrews & Forbes Holdings Inc., 35 East 62nd Street, New York, New York 10065. All of the directors and executive officers
are United States citizens.

Name Material Positions
Ronald O. Perelman Director, Chairman and Chief Executive Officer (1978-present)
Barry F. Schwartz Director, Executive Vice Chairman and Chief Administrative Officer (2007-present)

General Counsel (1993-2007)

Michael W. Mitchell Executive Vice President and General Counsel (2008-present)
Counsel (2004-2008), Skadden, Arps, Slate, Meagher & Flom LLP,
Four Times Square, New York, New York 10036

Paul G. Savas Executive Vice President and Chief Financial Officer (2007-present)
Director of Corporate Finance (1994-2007)

As of the date of this Schedule TO, MacAndrews & Forbes directly and indirectly beneficially owned approximately 58.2% of the Class A Common Stock and 100% of the Class B Common Stock of Revlon, together
representing approximately 60.7% of Revlon’s combined outstanding shares of common stock and approximately 74.6% of the combined voting power of all of the outstanding equity securities of Revlon.

MacAndrews & Forbes is a holding company with interests in a diversified portfolio of public and private companies. MacAndrews & Forbes is incorporated in the State of Delaware. During the last five years, none of
MacAndrews & Forbes or any of its directors or executive officers has (i) been convicted in a criminal proceeding (excluding minor traffic violations or similar misdemeanors), or (ii) been a party to a civil proceeding of a
judicial or administrative body of competent jurisdiction and as a result of such proceeding was or is subject to a judgment, decree or final order enjoining future violations of, or prohibiting or mandating activities subject to,
federal or state securities laws or finding any violations with respect to such laws.
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Schedule 13e-3 Item 4. Terms of the Transaction.

(a) The information set forth in the sections of the Offer to Exchange titled “Summary Term Sheet,” “Certain Questions and Answers About the Exchange Offer,” “Terms of the Exchange Offer,” “Special Factors,” “Certain
United States Federal Income Tax Considerations,” “Selected Historical Financial and Operating Data,” “Anticipated Accounting Treatment,” “Description of Series A Preferred Stock,” “Material Differences Between Class A
Common Stock and Series A Preferred Stock,” “The Contribution and Stockholder Agreement” and “Senior Subordinated Term Loan Agreement” is incorporated herein by reference.

(c) The information set forth in the sections of the Offer to Exchange titled “Summary Term Sheet,” “Certain Questions and Answers About the Exchange Offer” and “Special Factors” is incorporated herein by reference.
(d) The information set forth in the sections of the Offer to Exchange titled “Summary Term Sheet” and “Appraisal Rights” is incorporated herein by reference.

(e) None.

(f) Not applicable.

Schedule 13e-3 Item 5. Past Contacts, Transactions, Negotiations and Agreements.

(a),(b),(c) The information set forth in the sections of the Offer to Exchange titled “Special Factors—Background of the Transactions,” “Interests of Certain Persons in the Transactions” and “Past Contacts, Transactions,
Negotiations and Agreements” is incorporated herein by reference.

(e) The information set forth in the sections of the Offer to Exchange titled “Past Contacts, Transactions, Negotiations and Agreements,” “Interests of Certain Persons in the Transactions,” “The Contribution and Stockholder
Agreement” and “Senior Subordinated Term Loan Amendment” is incorporated herein by reference.

Schedule 13e-3 Item 6. Purposes of the Transaction and Plans or Proposals.

(b) The information set forth in the section of the Offer to Exchange titled “Summary Term Sheet—Use of Proceeds” is incorporated herein by reference.

(c)(1-8) The information set forth in the sections of the Offer to Exchange titled “Special Factors—Certain Effects of the Exchange Offer” and “Terms of the Exchange Offer—Future Purchases” is incorporated herein by
reference.

Schedule 13e-3 Item 7. Purposes, Alternatives, Reasons and Effects.

(a) The information set forth in the sections of the Offer to Exchange titled “Summary Term Sheet—Purpose of the Exchange Offer” and “Special Factors—Purpose of and Reasons for the Exchange Offer” is incorporated
herein by reference.

(b) The information set forth in the section of the Offer to Exchange titled “Special Factors—Alternatives to the Exchange Offer” is incorporated herein by reference.
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(c) The information set forth in the sections of the Offer to Exchange titled “Special Factors—Purpose of and Reasons for the Exchange Offer” and “Special Factors—Reasons for the Board’s Position as to the Exchange
Offer; Factors Considered” is incorporated herein by reference.
Information About Revlon

(d) The information set forth in the sections of the Offer to Exchange titled “Summary Term Sheet—Effect on Ownership Structure of Revlon,” “Summary Term Sheet—Interest of MacAndrews & Forbes with Respect to the
Exchange Offer,” “Interests of Certain Persons in the Transactions—Interests of MacAndrews & Forbes in the Exchange Offer,” “Special Factors—Certain Effects of the Exchange Offer” and “Certain United States Federal
Income Tax Considerations” is incorporated herein by reference.

Information About MacAndrews & Forbes

(d) Upon successful completion of the Exchange Offer, and assuming that all shares of Class A Common Stock held by Revlon’s unaffiliated stockholders are tendered in the Exchange Offer, MacAndrews & Forbes’ interest
in Revlon’s (1) Net Book Value as of June 30, 2009 would have decreased by $7.8 million, or 1.2%, and (2) Net Income for the six months ended June 30, 2009 would have decreased by $2.7 million, or 34.88%. The
information set forth in the sections of the Offer to Exchange titled “Summary Term Sheet—Effect on Ownership Structure of Revlon,” “Summary Term Sheet—Interest of MacAndrews & Forbes with Respect to the
Exchange Offer,” “Interests of Certain Persons in the Transactions—Interests of MacAndrews & Forbes in the Exchange Offer,” “Special Factors—Certain Effects of the Exchange Offer” and “Certain United States Federal
Income Tax Considerations” is incorporated herein by reference.

Schedule 13e-3 Item 8. Fairness of the Transaction.

(a) The information set forth in the sections of the Offer to Exchange titled “Summary Term Sheet—No Board Recommendation,” “Summary Term Sheet—Position of MacAndrews & Forbes as to the Fairness of the
Exchange Offer,” “Special Factors—Position of Revlon as to the Fairness of the Exchange Offer,” “Special Factors—Position of MacAndrews & Forbes as to the Fairness of the Exchange Offer” and “Special Factors—
Preliminary Draft Report of Special Committee’s Financial Advisor” is incorporated herein by reference.

(b) The information set forth in the section of the Offer to Exchange titled “Special Factors” is incorporated herein by reference.

(c) The transaction is structured so that the acceptance of the Exchange Offer by at least a majority of the unaffiliated security holders is a condition to closing. The information set forth in the sections of the Offer to Exchange
titled “Summary Term Sheet—Conditions to the Exchange Offer” and “Terms of the Exchange Offer—Conditions to the Exchange Offer” is incorporated herein by reference.

(d) An unaffiliated representative was not retained to act solely on behalf of unaffiliated security holders for purposes of negotiating the terms of the transactions or preparing a report concerning the fairness of the transactions.
The information set forth in the sections of the Offer to Exchange titled “Special Factors—Background of the Transactions,” “Special Factors—Reasons for the Board’s Position as to the Exchange Offer; Factors Considered,”
“Special Factors—Position of Revlon as to the Fairness of the Exchange Offer,” “Special Factors—Position of MacAndrews & Forbes as to the Fairness of the Exchange Offer” and “Special Factors—Preliminary Draft
Report of Special Committee’s Financial Advisor” is incorporated herein by reference.

(e) The transaction was approved by all of the independent directors of the Issuer, including a majority of the directors who are not employees of the subject company. The information set forth in the sections of the Offer to
Exchange titled “Special Factors—Background of the Transactions” and “Special Factors—Reasons for the Board’s Position as to the Exchange Offer; Factors Considered” is incorporated herein by reference.

(f) None.

Schedule 13e-3 Item 9. Reports, Opinions, Appraisals and Negotiations.

(a),(b) The presentations attached to this Schedule TO as Exhibits (c)(1) and (c)(2) and the information set forth in the section of the Offer to Exchange titled “Special Factors—Preliminary Draft Report of Special
Committee’s Financial Advisor” and the final paragraph of the section of the Offer to Exchange titled “Special Factors—Position of MacAndrews & Forbes as to the Fairness of the Exchange Offer” are incorporated herein by
reference.
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(c) The reports, opinions or appraisal referenced in this Item 9 will be made available for inspection and copying at the principal executive offices of the Issuer during regular business hours by any interested Holder or any
representative who has been designated in writing.

Schedule 13e-3 Item 10. Source and Amounts of Funds or Other Consideration.

(a) The information set forth in the sections of the Offer to Exchange titled “Summary Term Sheet—Financing” and “Terms of the Exchange Offer—Source of Funds™ is incorporated herein by reference.

(b) Not applicable.

(c) The information set forth in the sections of the Offer to Exchange titled “Summary Term Sheet—Fees and Expenses” and “Terms of the Exchange Offer—Fees and Expenses” is incorporated herein by reference.

(d) Not applicable.

Schedule 13e-3 Item 11. Interest in Securities of the Subject Company.
(a) The information set forth in the section of the Offer to Exchange titled “Security Ownership of Certain Beneficial Owners and Management” is incorporated herein by reference.

(b) The information set forth in the section of the Offer to Exchange titled “Transactions in Revlon Common Stock™ is incorporated herein by reference.

Schedule 13e-3 Item 12. The Solicitation or Recommendation.

(d) The information set forth in the sections of the Offer to Exchange titled “Summary Term Sheet—No Board Recommendation” and “Summary Term Sheet—Interest of MacAndrews & Forbes with Respect to the Exchange
Offer,” the last paragraph of the section of the Offer to Exchange titled “Special Factors—Reasons for the Board’s Position as to the Exchange Offer; Factors Considered” and the last paragraph of “Interests of Certain Persons
in the Transactions—Interests of MacAndrews & Forbes in the Exchange Offer” is incorporated herein by reference.

(e) The information set forth in the section of the Offer to Exchange titled “Terms of the Exchange Offer—No Recommendation” is incorporated herein by reference.

Schedule 13e-3 Item 13. Financial Statements.

(a),(b) The information set forth in the sections of the Offer to Exchange titled “Selected Historical and Unaudited Pro Forma Consolidated Financial Data” and “Selected Historical Financial and Operating Data” and the
financial statements and information contained in the reports set forth in the section of the Offer to Exchange titled “Documents Incorporated by Reference” are incorporated herein by reference. A copy of any or all of the
documents containing such information and financial statements may be inspected, and copies thereof obtained, upon written or oral request. Requests should be directed to the Issuer’s Secretary, at Revlon, Inc., 237 Park
Avenue, 14th Floor, New York, NY 10017, attention: Michael T. Sheehan (or via email to michael.sheechan@revlon.com).
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Schedule 13e-3 Item 14. Persons/Assets, Retained, Employed, Compensated or Used.

(a) None.

(b) The information set forth in the sections of the Offer to Exchange titled “Special Factors—Background of the Transactions” and “Interests of Certain Persons in the Transactions” is incorporated herein by reference.
Schedule 13e-3 Item 15. Additional Information.

(b) None.

Schedule 13e-3 Item 16. Exhibits.

The Exhibit Index attached hereto is incorporated by reference.
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SIGNATURE

Revlon, Inc. is filing this statement as a combined Schedule TO and Schedule 13E-3 and MacAndrews & Forbes Holdings Inc. is filing this statement as a Schedule 13E-3 (in respect of Schedule TO Item 13 only). After due
inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and correct.

REVLON, INC.

By: /s/ Robert K. Kretzman, Esq.

Name: Robert K. Kretzman, Esq.

Title: Executive Vice President, Human

Resources, Chief Legal Officer and
General Counsel

Date: August 10, 2009

MACANDREWS & FORBES HOLDINGS INC.

By: /s/ Barry F. Schwartz
Name: Barry F. Schwartz
Title: Executive Vice Chairman

Date: August 10, 2009
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EXHIBIT INDEX

Exhibit No. Description

(a)(1)(A) Offer to Exchange, dated August 10, 2009.

(a)(1)(B) Letter of Transmittal, dated August 10, 2009.

(@)(1)(C) Notice of Guaranteed Delivery, dated August 10, 2009.

(a)(1)(D) Letter to Clients, dated August 10, 2009.

(a)(1)(E) Letter to Brokers, Dealers, Commercial Banks, Trust Companies and Other Nominees, dated August 10, 2009.

(a)(1)(F) Letter to 401(k) Plan Participants, dated August 10, 2009.

(a)(5)(A) Press Release of Revlon, Inc., dated August 10, 2009.

(a)(5)(B) Mercier v. Perelman, et al., C.A. No. 4532-CC, Delaware Chancery Court (filed April 24, 2009).

@)(5)(C) Jurkowitz v. Perelman, et al., C.A. No. 4557-CC, Delaware Chancery Court (filed May 1, 2009).

(a)(5)(D) Lefkowitz v. Revlon, et al., C.A. No. 4563-CC, Delaware Chancery Court (filed May 5, 2009).

(@)(5)(E) Heiser v. Revlon, et al., C.A. No. 4578-CC, Delaware Chancery Court (filed May 12, 2009).

(a)(5)(F) Sullivan v. Perelman, et al., No. 650257/2009, Supreme Court of the State of New York (filed May 4, 2009).

(@)(5)(G) Revlon News Memorandum, dated August 10, 2009.

(a)(5)(H) Q&A for Employees, dated August 10, 2009.

(b) Not applicable.

(e)(1) Draft Presentation of Barclays Capital Inc., dated May 18, 2009.

©)(2) Presentation of Gleacher Partners, LLC, dated July 2009.

(d)(1) Form of Certificate of Designation of Series A Preferred Stock of Revlon, Inc. (incorporated by reference to Annex A to Exhibit (a)(1)(A) hereto).

(d)(2) Contribution and Stockholder Agreement, dated August 10, 2009, by and between Revlon, Inc. and MacAndrews & Forbes Holdings Inc. (incorporated by reference to Annex B to Exhibit (a)(1)(A)
hereto).

(d)@3) Senior Subordinated Term Loan Amendment, dated August 10, 2009, by and between Revlon Consumer Products Corporation and MacAndrews & Forbes Holdings Inc. (incorporated by reference to
Annex C to Exhibit (a)(1)(A) hereto).

(d)4) Form of Certificate of Amendment to the Restated Certificate of Incorporation of Revlon, Inc.

(d)(5) Form of Certificate of Amendment to the Restated Certificate of Incorporation of Revlon, Inc.

) Section 262 of the General Corporation Law of the State of Delaware (incorporated by reference to Annex E to Exhibit (a)(1)(A) hereto).

(2) Not applicable.

(h) Not applicable.
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Exhibit (a)(1)(A)

REVION

237 PARK AVENUE
NEW YORK, NEW YORK 10017

OFFER TO EXCHANGE
CLASS A COMMON STOCK, PAR VALUE $0.01 PER SHARE
FOR
SERIES A PREFERRED STOCK, PAR VALUE $0.01 PER SHARE

THIS EXCHANGE OFFER WILL EXPIRE AT 5:00 P.M., NEW YORK CITY TIME,
ON SEPTEMBER 10, 2009, UNLESS THE OFFER IS EXTENDED (SUCH DATE AND
TIME, AS IT MAY BE EXTENDED, THE “EXPIRATION DATE”).
TENDERS MAY BE WITHDRAWN AT ANY TIME PRIOR TO THE EXPIRATION
DATE.

Revlon, Inc., a Delaware corporation (together with its subsidiaries, “Revion,” “we,” “us,” “our” or the “Company”), is offering to exchange its Class A common stock, par value $0.01
per share (the “Class A Common Stock”), for shares of newly-issued Series A preferred stock, par value $0.01 per share (the “Series A Preferred Stock”), on the terms and subject to the conditions
set forth in this Offer to Exchange and in the accompanying letter of transmittal (the “Letter of Transmittal ). For each share of Class A Common Stock, we are offering to exchange one share of
Series A Preferred Stock. We refer to this offer, on the terms and subject to the conditions set forth in this Offer to Exchange, as the “Exchange Offer.”

The Exchange Offer is subject to the conditions discussed under “Terms of the Exchange Offer — Conditions to the Exchange Offer” on page 63, including the non-waivable condition that
at least 10,117,669 shares of Class A Common Stock (representing a majority of the Class A Common Stock not beneficially owned by MacAndrews & Forbes Holdings Inc. and its affiliates
(collectively, “MacAndrews & Forbes”)) are tendered.

The Exchange Offer will expire at 5:00 p.m., New York City time, on September 10, 2009, unless the offer is extended. You may withdraw tendered Class A Common Stock at
any time prior to the Expiration Date.

Each share of Series A Preferred Stock will have a liquidation preference of $3.71, will be entitled to receive a 12.75% annual dividend payable quarterly in cash and will be mandatorily
redeemed after four years. If Revlon engages in one of certain specified change of control transactions within two years of consummation of the Exchange Offer, the holders of the Series A
Preferred Stock will have the right to receive a special dividend, capped at an amount that would provide aggregate cash payments of up to $12.00 per share (including the liquidation preference
and any dividends paid or payable in respect of the Series A Preferred Stock), as described in the section entitled “Description of Series A Preferred Stock — Dividend Rights.” If Revlon does not
engage in such a change of control transaction within two years of consummation of the Exchange Offer, the holders of the Series A Preferred Stock will have the right to receive a special
dividend of $1.50 per share out of funds lawfully available therefor. In addition, prior to the second anniversary of the issuance of the Series A Preferred Stock, each preferred stockholder will
have a one-time opportunity, exercisable not earlier than six weeks nor later than two weeks prior to the second anniversary of the issuance of the Series A Preferred Stock, to convert his or her
shares of Series A Preferred Stock into a new series of preferred stock (the “Series B Preferred Stock”’) in exchange for giving up the right to receive the $1.50 per share special cash dividend; the
effect of this conversion would be to extend from the second anniversary of the issuance of the Series A Preferred Stock until the third anniversary of such issuance the preferred stockholder’s
right to receive the change of control payment described above (but during such third year capped at $12.50 per share instead of $12.00 per share (in each case, including the liquidation preference
and any dividends paid or payable in respect of the Series A Preferred Stock and the Series B Preferred Stock)). The terms of the Series B Preferred Stock will in all other respects be the same as
those of the Series A Preferred Stock. Each share of Series A Preferred Stock will have the same voting rights as a share of Class A Common Stock, except with respect to certain mergers. A copy
of the Certificate of Designation for the Series A Preferred Stock, which includes all of the terms of the Series A Preferred Stock, is included as Annex A to this Offer to Exchange. Please see the
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section entitled “Material Differences Between Class A Common Stock and Series A Preferred Stock, ” for a more complete description of the differences between the Class A Common Stock and
the Series A Preferred Stock.

Upon the consummation of the Exchange Offer, (1) MacAndrews & Forbes will contribute to Revlon $3.71 of the aggregate outstanding principal amount of the Senior Subordinated Term
Loan Agreement (which we refer to as the “Senior Subordinated Term Loan ) between MacAndrews & Forbes and Revlon Consumer Products Corporation, Revlon’s wholly owned operating
subsidiary (“RCPC”), for each share of Class A Common Stock tendered for exchange in the Exchange Offer, and not withdrawn, up to a maximum contribution of $75 million of the aggregate
outstanding principal amount of the Senior Subordinated Term Loan, (2) the maturity date of the Senior Subordinated Term Loan will be extended from August 1, 2010 to the fourth anniversary of
the consummation of the Exchange Offer, and the interest rate will be changed from 11% to 12.75% per annum (we refer to this as the “Senior Subordi 1 Term Loan A 1 "), and
(3) Revlon will issue to MacAndrews & Forbes one share of Class A Common Stock for each share of Class A Common Stock tendered for exchange, and not withdrawn, in the Exchange Offer.

As of July 31, 2009, 48,443,072 shares of Class A Common Stock and 3,125,000 shares of our Class B Common Stock were issued and outstanding, and all calculations of percentage
ownership in this Offer to Exchange are based on such numbers of outstanding shares. The Class A Common Stock is traded on the New York Stock Exchange (which we refer to as the “NYSE ")
under the symbol “REV.” We do not intend to list the Series A Preferred Stock on any securities exchange. Fidelity (as hereinafter defined), the largest of Revlon’s unaffiliated stockholders
through its beneficial ownership of approximately 15.9% of Revlon Class A Common Stock, has indicated to MacAndrews & Forbes that, although no investment decision to participate in the
Exchange Offer has been made by Fidelity on behalf of itself or its funds and accounts and an investment decision would be subject to its review of SEC filings disclosing the Exchange Ofter,
Fidelity would view the Exchange Offer as an attractive potential investment opportunity, provided it meets the investment needs of Fidelity and its funds and accounts. MacAndrews & Forbes has
advised that the terms of the Series A Preferred Stock are consistent with terms described to Fidelity, as further detailed in the section entitled “Special Factors — Background of the
Transactions.”

You should consider carefully the Risk Factors beginning on page 18 of this Offer to Exchange and the Special Factors beginning on page 20 of this Offer to Exchange before
you decide whether to participate in the Exchange Offer. Our Board of Directors has authorized us to make the Exchange Offer and has determined that the Exchange Offer is fair to
the Company and Revlon’s unaffiliated stockholders. However, neither our Board of Directors nor any other person is making any recommendation as to whether you should choose to
exchange your Class A Common Stock for Series A Preferred Stock.

NEITHER THE SECURITIES AND EXCHANGE COMMISSION (THE “SEC”) NOR ANY STATE SECURITIES COMMISSION HAS APPROVED OR DISAPPROVED
OF THESE SECURITIES OR DETERMINED IF THIS OFFER TO EXCHANGE IS ACCURATE OR COMPLETE. ANY REPRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENSE.

NEITHER THE SEC NOR ANY STATE SECURITIES COMMISSION HAS APPROVED OR DISAPPROVED THE EXCHANGE OFFER, PASSED UPON THE MERITS
OR FAIRNESS OF THE EXCHANGE OFFER OR PASSED UPON THE ADEQUACY OR ACCURACY OF THE DISCLOSURES IN THIS DOCUMENT. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

New York, New York
August 10, 2009
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‘We are relying on Section 3(a)(9) of the Securities Act of 1933, as amended, which we refer to herein as the “Securities Act,” to exempt the Exchange Offer from the registration
requirements of the Securities Act. Section 3(a)(9) provides that the registration requirements of the Securities Act will not apply to “any security exchanged by the issuer with its
existing security holders exclusively where no commission or other remuneration is paid or given directly or indirectly for soliciting such exchange.” We have no contract, arrangement
or understanding relating to, and will not, directly or indirectly, pay any ission or other r ation to any broker, dealer, salesperson, agent or any other person for soliciting
tenders in the Exchange Offer.

No dealer, salesman or other person has been authorized to give any information or to make any representations with respect to the matters described in this Offer to Exchange,
other than those contained in, or incorporated by reference into, this Offer to Exchange. If given or made, such information or representations may not be relied upon as having been
authorized by us.

This Offer to Exchange is submitted to holders for informational use solely in connection with their consideration of the Exchange Offer. Its use for any other purpose is not
authorized. The Offer to Exchange may not be copied or reproduced in whole or in part nor may it be distributed or any of its contents be disclosed to anyone other than the holder to
whom it is submitted.

In making an investment decision, holders must rely on their own examination of us and the terms of the Exchange Offer, including the merits and risks involved. The
information contained in this Offer to Exchange is correct in all material respects as of the date hereof and neither the delivery of this Offer to Excl nor the ion of the
Exchange Offer will create the implication that the information contained herein is correct at any time after the date hereof. Our business, financial condition, results of operations and
prospects may change after that date. No representation is made to any holder regarding the legality of an investment in the Series A Preferred Stock under any applicable legal
investment or similar laws or regulations. The contents of this Offer to Exchange are not to be construed as legal, financial or tax advice. Holders should consult their own attorneys,
financial advisors or tax advisors as to legal, financial or tax advice with respect to the Exchange Offer.

Questions regarding the Exchange Offer, requests for assistance in tendering your Class A Common Stock or requests for additional copies of this Offer to Exchange circular or
the letter of transmittal should be directed to D.F. King & Co., Inc., the information agent for the Exchange Offer, toll-free at (800) 949-2583. Holders of Class A Common Stock may
also contact their brokers, dealers, commercial banks, trust ies or other i for assi concerning the Exchange Offer.

iii
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as “Revlon’s unaffiliated stockholders.

About Revlon

SUMMARY TERM SHEET

Revlon is offering to exchange its outstanding shares of Class A common stock, par value $0.01 per share (which we refer to as the “Class A Common Stock”), for newly-issued shares of
its Series A preferred stock, par value $0.01 per share (which we refer to as the “Series A Preferred Stock”), as further described herein, upon the terms and subject to the conditions set forth in
this Offer to Exchange and the accompanying Letter of Transmittal. This Summary Term Sheet highlights selected information contained in this Offer to Exchange and may not contain all of the
information that is important to you. You are urged to read this entire Offer to Exchange carefully, including the Annexes. In addition, we incorporate by reference important business and financial
information about us into this Offer to Exchange. You may obtain the information incorporated by reference into this Offer to Exchange without charge by following the instructions in the section

entitled “Documents Incorporated by Reference.” In this Offer to Exchange, the terms “we,” “us,” “our,” “Revilon” and the “Company” refer to Revlon, Inc. We refer to MacAndrews & Forbes
Holdings Inc. and certain of its affiliates (other than Revlon) collectively as “MacAndrews & Forbes.” We refer to the stockholders of Revlon, other than MacAndrews & Forbes, and its affiliates,

Revlon conducts its business exclusively through its direct wholly-owned operating subsidiary, RCPC and its subsidiaries.
Revlon, Inc. is a direct and indirect majority-owned subsidiary of MacAndrews & Forbes Holdings Inc., a corporation
wholly-owned by Ronald O. Perelman.

The Company’s vision is to provide glamour, excitement and innovation to consumers through high-quality products at
affordable prices. The Company operates in a single segment and manufactures, markets and sells an extensive array of
cosmetics, women’s hair color, beauty tools, fragrances, skincare, anti-perspirants/deodorants and other beauty care
products. The Company is one of the world’s leading cosmetics companies in the mass retail channel (as hereinafter
defined). The Company believes that its global brand name recognition, product quality and marketing experience have
enabled it to create one of the strongest consumer brand franchises in the world.

The Company’s products are sold worldwide and marketed under such brand names as Revlon, including the Revlon
ColorStay, Revlon Super Lustrous and Revlon Age Defying franchises, as well as the Almay brand, including the Almay
Intense i-Color and Almay Smart Shade franchises, in cosmetics; Revlon ColorSilk women’s hair color; Revlon in beauty
tools; Charlie and Jean Naté fragrances; Ultima II and Gatineau in skincare; and Mitchum anti-perspirants/deodorants.

The Company’s principal customers include large mass volume retailers, chain drug stores and food stores (collectively,
the “mass retail channel”) in the U.S., as well as certain department stores and other specialty stores, such as perfumeries,
outside the U.S. The Company also sells beauty products to U.S. military exchanges and commissaries and has a licensing
business pursuant to which the Company licenses certain of its key brand names to third parties for the manufacture and
sale of complementary beauty-related products and accessories in exchange for royalties.

The Company was founded by Charles Revson, who revolutionized the cosmetics industry by introducing nail enamels
matched to lipsticks in fashion colors over 75 years ago. Today, the Company has leading positions in a number of its
principal product categories in the U.S. mass retail channel, including color cosmetics (face, lip, eye and
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Purpose of the Exchange Offer

Terms of the Exchange Offer

No Board Recommendation

nail categories), women’s hair color, beauty tools and anti-perspirants/deodorants. The Company also has leading positions
in several product categories in certain foreign countries, including Australia, Canada and South Africa.

Revlon is a Delaware corporation whose principal executive office is located at 237 Park Avenue, New York, New York
10017, and its phone number is 212-527-4000.

The purpose of the Exchange Offer is to allow our stockholders the opportunity to exchange their shares of Class A
Common Stock, par value $0.01 per share, for newly-issued shares of our Series A Preferred Stock, par value $0.01 per
share. The principal reason for the Exchange Offer is to extend the maturity date of the Senior Subordinated Term Loan
from MacAndrews & Forbes to give the Company additional time to refinance the Senior Subordinated Term Loan. In
addition, the Exchange Offer provides Revlon’s unaffiliated stockholders the opportunity to acquire a senior, dividend
paying security that may have characteristics that are more aligned with their risk profile and investment strategy. For a
detailed description of the purpose of the Exchange Offer, see “Special Factors — Purpose of and Reasons for the
Exchange Offer” below. For a detailed description of differences between the Class A Common Stock and the Series A
Preferred, see “Material Differences Between Class A Common Stock and Series A Preferred Stock” below.

For each share of Class A Common Stock tendered, we are offering to exchange one share of Series A Preferred Stock.

In addition, pursuant to the Contribution and Stockholder Agreement that MacAndrews & Forbes entered into with Revlon
(which we refer to as the “Contribution and Stockholder Agreement”’), MacAndrews & Forbes has agreed to enter into the
Senior Subordinated Term Loan Amendment and to contribute $3.71 of the aggregate outstanding principal amount of the
Senior Subordinated Term Loan between MacAndrews & Forbes and RCPC for each share of Class A Common Stock
tendered for exchange in the Exchange Offer, and not withdrawn, up to a maximum contribution of $75 million of the
aggregate outstanding principal amount of the Senior Subordinated Term Loan, and Revlon has agreed to issue to
MacAndrews & Forbes one share of Class A Common Stock for each share of Class A Common Stock tendered for
exchange, and not withdrawn, in the Exchange Offer.

We expect that quarterly dividends on our Series A Preferred Stock and Series B Preferred Stock will be funded by interest
received by us from RCPC on the portion of the Senior Subordinated Term Loan Agreement that is contributed to us by
MacAndrews & Forbes.

Our Board of Directors, with Messrs. Perelman, Ennis, Kennedy and Schwartz not participating, has authorized us to make
the Exchange Offer and determined that the Exchange Offer is fair to the Company and to Revlon’s unaffiliated
stockholders. After careful consideration, including a thorough review of the terms and conditions of the Exchange Offer
with the independent directors’ legal advisors, our Board of Directors, with Messrs. Perelman, Ennis, Kennedy and
Schwartz not participating, determined to take no position and make
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Position of MacAndrews & Forbes as to the Fairness of the Exchange
Offer

no recommendation as to whether Revlon’s unaffiliated stockholders should tender their shares of Class A Common Stock
in the Exchange Offer, in part because, as described in “Special Factors — Background of the Transactions,” the financial
advisor to the Special Committee of our Board of Directors indicated that it would not be able to render an opinion that the
consideration to be issued pursuant to the April 13 proposal — which consisted of shares of preferred stock having
substantially similar financial characteristics to the Series A Preferred Stock — was fair, from a financial point of view, to
Revlon’s unaffiliated stockholders. The financial advisor to the Special Committee of our Board of Directors was not
retained to advise and did not advise the Special Committee or our Board of Directors in connection with the Exchange
Offer.

All of our directors and executive officers who own shares of Class A Common Stock (other than Mr. Ronald O.
Perelman), representing in the aggregate 298,297 shares of Class A Common Stock, have advised us that they intend to
tender all such shares of Class A Common Stock in the Exchange Offer. The Company has also been advised that

Mr. Ronald O. Perelman will not tender any shares of Class A Common Stock beneficially owned by him or
MacAndrews & Forbes, as he and MacAndrews & Forbes are participating in the Exchange Offer by other means.

See “Special Factors — Reasons for the Board's Position as to the Exchange Offer; Factors Considered; Position of
Revlon as to the Fairness of the Exchange Offer.”

MacAndrews & Forbes believes that the Exchange Offer is financially fair to Revlon’s unaffiliated stockholders based on a
number of factors, including: that the Senior Subordinated Term Loan will be classified as a current maturity on our
balance sheet at September 30, 2009 if the Senior Subordinated Term Loan Amendment is not effective; that the Exchange
Offer addresses the impending maturity of the Senior Subordinated Term Loan, refinancing or repayment of which Revlon
cannot assure due to ongoing uncertainty in the credit markets as a result of the economic downturn by extending such
maturity until the fourth anniversary of the consummation of the Exchange Offer; that the terms of the Series A Preferred
Stock provide significant value to stockholders who accept the offer through an instrument senior to the common stock,
including through quarterly cash dividends, a liquidation preference and a special dividend either to be paid in connection
with one of certain specified change of control transactions or in the event such a change of control transaction does not
occur in two years; that the stockholders who do not accept the Exchange Offer will have the benefit post consummation of
the Exchange Offer of protections negotiated by the independent directors; and that Fidelity (as hereinafter defined), the
largest of Revlon’s unaffiliated stockholders through its beneficial ownership of approximately 15.9% of Revlon Class A
Common Stock, has indicated to MacAndrews & Forbes that, although no investment decision to participate in the
Exchange Offer has been made by Fidelity on behalf of itself or its funds and accounts and an investment decision would
be subject to its review of SEC filings disclosing the Exchange Offer, Fidelity would view the
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Interest of MacAndrews & Forbes with Respect to the Exchange Offer

Effect on Ownership Structure of Revlon

Exchange Offer as an attractive potential investment opportunity, provided it meets the investment needs of Fidelity and its
funds and accounts. MacAndrews & Forbes has advised that the terms of the Series A Preferred Stock are consistent with
terms described to Fidelity, as further detailed in the section entitled “Special Factors — Background of the Transactions.”

See “Special Factors — Position of MacAndrews & Forbes as to the Fairness of the Exchange Offer.”

The more shares of Class A Common Stock that are tendered into the Exchange Offer, the greater will be MacAndrews &
Forbes’ interest in our common stock following the Exchange Offer because MacAndrews & Forbes is not exchanging its
shares in the Exchange Offer, and Revlon will issue to MacAndrews & Forbes one share of Class A Common Stock for
each share of Class A Common Stock tendered for exchange, and not withdrawn, in the Exchange Offer.

As of the date of this Offer to Exchange, MacAndrews & Forbes directly and indirectly beneficially owned approximately
58.2% of our Class A Common Stock and 100% of our Class B Common Stock, together representing approximately
74.6% of the combined voting power of all of our outstanding equity securities.

See “Interests of Certain Persons in the Transactions — Interests of MacAndrews & Forbes in the Exchange Offer.”

If all shares held by Revlon’s unaffiliated stockholders are tendered in the Exchange Offer, MacAndrews & Forbes will
beneficially own 100% of our outstanding Class A Common Stock, will continue to beneficially own 100% of our
outstanding Class B Common Stock, will own none of our Series A Preferred Stock and will beneficially own
approximately 79.8% of the combined voting power of all of our outstanding equity securities.

If there are not at least 10,117,669 shares of Class A Common Stock (representing a majority of the Class A Common
Stock not beneficially owned by MacAndrews & Forbes) tendered (we refer to this as the “Minimum Condition”) by
Revlon’s unaffiliated stockholders, the Exchange Offer will not be consummated and MacAndrews & Forbes will continue
to beneficially own approximately 58.2% of our outstanding Class A Common Stock and 100% of our outstanding Class B
Common Stock, will own none of our Series A Preferred Stock and will continue to beneficially own approximately 74.6%
of the combined voting power of all of our outstanding equity securities and the Senior Subordinated Term Loan
Amendment will not be effective.

If only a sufficient number of shares of Class A Common Stock to meet the Minimum Condition of 10,117,669 shares are
tendered by Revlon’s unaffiliated stockholders, but no other shares of Class A Common Stock held by Revlon’s
unaffiliated stockholders are tendered in the Exchange Offer, MacAndrews & Forbes will beneficially own approximately
79.2% of our outstanding Class A Common Stock, 100% of our outstanding Class B Common Stock, will own none of our
Series A Preferred Stock and will beneficially own approximately
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Terms of the Series A Preferred Stock

77.5% of the combined voting power of all of our outstanding equity securities.

If a sufficient number of shares of Class A Common Stock are tendered in the Exchange Offer by Revlon’s unaffiliated
stockholders such that MacAndrews & Forbes is eligible to consummate a short-form merger under Section 253 of the
General Corporation Law of the State of Delaware (the “DGCL ) by reason of 90% ownership then (i) MacAndrews &
Forbes or one of its subsidiaries will as soon as reasonably practicable seek to consummate, or cause to be consummated, a
short-form merger in accordance with Section 253 of the DGCL pursuant to which the holders of Class A Common Stock
(other than MacAndrews & Forbes or its affiliates) will receive Series A Preferred Stock or shares of preferred stock in the
surviving corporation of such transaction with terms substantially identical to, or no less favorable than, the terms of the
Series A Preferred Stock (with, for the avoidance of doubt, the same terms as though issued on the date of original issuance
of the Series A Preferred Stock) and (ii) MacAndrews & Forbes will contribute to Revlon, in each case effective upon the
consummation of such short-form merger, $3.71 of the outstanding principal amount of the loan under the Senior
Subordinated Term Loan, for each share of Class A Common Stock exchanged in such short-form merger (provided that
MacAndrews & Forbes will not contribute more than $75 million of the aggregate outstanding principal amount of the
Senior Subordinated Term Loan pursuant to the short-form merger and the Exchange Offer), in connection with the
issuance by the Company to MacAndrews & Forbes or its designee, of one share of Class A Common Stock for each share
of Class A Common Stock exchanged in such short-form merger. Upon consummation of such a short-form merger,
MacAndrews & Forbes will beneficially own 100% of our Class A Common Stock, will continue to beneficially own
100% of our outstanding Class B Common Stock, will own none of our Series A Preferred Stock and will beneficially own
shares representing 79.8% of the combined voting power of all our outstanding equity securities. All shares of Series A
Preferred Stock will remain outstanding.

See “Special Factors — Certain Effects of the Exchange Offer — Effect on Ownership Structure of Revlon.”

The Series A Preferred Stock will have a liquidation preference of $3.71 per share, will be entitled to receive an annual
dividend of 12.75% of the liquidation preference, payable quarterly in cash, and will be mandatorily redeemed after four
years.

If Revlon engages in one of certain specified change of control transactions (not including any transaction with
MacAndrews & Forbes) within two years of consummation of the Exchange Offer, the holders of the Series A Preferred
Stock will have the right to receive a special dividend if the per share equity value of Revlon in the change of control
transaction is higher than the liquidation preference plus paid and accrued and unpaid dividends on the Series A Preferred
Stock, capped at an amount that would provide aggregate cash payments of up to $12.00 per share (including the
liquidation preference and any dividends paid or payable in respect of the Series A Preferred Stock), as described in more
detail in the section entitled “Description
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Conditions to the Exchange Offer

of Series A Preferred Stock — Dividend Rights.” If Revlon does not engage in such a change of control transaction within
two years of consummation of the Exchange Offer, the holders of the Series A Preferred Stock will have the right to
receive a special dividend of $1.50 per share out of funds lawfully available therefor. In addition, prior to the second
anniversary of the issuance of the Series A Preferred Stock, each preferred stockholder will have a one-time opportunity,
exercisable not earlier than six weeks nor later than two weeks prior to the second anniversary of the issuance of the

Series A Preferred Stock, to convert his or her shares of Series A Preferred Stock into shares of Series B Preferred Stock in
exchange for giving up the right to receive the $1.50 per share special cash dividend; the effect of this conversion would be
to extend from the second anniversary of the issuance of the Series A Preferred Stock until the third anniversary of such
issuance the preferred stockholder’s right to receive the change of control payment described above (but during such third
year capped at $12.50 per share instead of $12.00 per share (in each case, including the liquidation preference and any
dividends paid or payable in respect of the Series A Preferred Stock and the Series B Preferred Stock)). The terms of the
Series B Preferred Stock will in all other respects be the same as those of the Series A Preferred Stock.

In the event that we fail to pay any required dividends on our Series A Preferred Stock, the amount of such unpaid
dividends will be added to the amount payable to holders of our Series A Preferred Stock upon redemption. In addition,
during any period when we have failed to pay a dividend and until all unpaid dividends have been paid in full we will be
prohibited from paying dividends or distributions on any shares of stock that ranks junior to the Series A Preferred Stock
(including our common stock), other than dividends or distributions payable in shares of stock that ranks junior to the
Series A Preferred Stock.

The Series A Preferred Stock will generally have the same voting rights as the Class A Common Stock, except that the
holders of Series A Preferred Stock will not be entitled to vote on any merger, combination or similar transaction in which
the holders of the Series A Preferred Stock either (i) retain their shares of Series A Preferred Stock or (ii) receive shares of
preferred stock in the surviving corporation of such merger with terms identical to, or no less favorable in the aggregate to
the holders of the Series A Preferred Stock than, the terms of the Series A Preferred Stock as long as, in any such case, the
surviving or resulting company of any such merger, combination or similar transaction is not materially less creditworthy
than the Company was immediately prior to the consummation of such transaction. See “Description of Series A Preferred
Stock.”

The Exchange Offer is subject to the non-waivable Minimum Condition that at least 10,117,669 shares of Class A
Common Stock (representing a majority of the Class A Common Stock not beneficially owned by MacAndrews & Forbes)
are tendered. The Exchange Offer is subject to other conditions as well. A more detailed discussion of the conditions to
consummation of the Exchange Offer is contained in “Terms of the Exchange Offer — Conditions to the Exchange Offer.”
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Expiration of the Exchange Offer; Withdrawal Rights

Acceptance of Tendered Class A Common Stock and Exchange for

Series A Preferred Stock

Financing

Certain United States Federal Income Tax Considerations

The Exchange Offer and your withdrawal rights will expire at 5:00 p.m., New York City time, on September 10, 2009, or
any subsequent date to which we extend it. We, in our sole discretion, may extend the Expiration Date for any reason. We
will extend the duration of the Exchange Offer as required by applicable law. We will announce any extensions by press
release or other permitted means by no later than 5:00 p.m., New York City time, on the business day after the previously
scheduled Expiration Date.

Upon the terms of the Exchange Offer and subject to the satisfaction or waiver of the conditions to the Exchange Offer
specified herein under “Terms of the Exchange Offer — Conditions to the Exchange Offer,” we will:

« accept for exchange all shares of Class A Common Stock validly tendered (or defectively tendered, if we have waived
such defect) and not validly withdrawn; and

« promptly issue one share of newly-issued Series A Preferred Stock in consideration for each share of Class A Common
Stock accepted for exchange.

In connection with, and subject to consummation of, the Exchange Offer, MacAndrews & Forbes and RCPC will amend
the Senior Subordinated Term Loan between MacAndrews & Forbes and RCPC to extend the maturity date from August 1,
2010 to the fourth anniversary of the consummation of the Exchange Offer and change the annual interest rate from 11% to
12.75%. Conditioned upon and effective upon the consummation of the Exchange Offer, MacAndrews & Forbes will enter
into the Senior Subordinated Term Loan Amendment and contribute to Revlon $3.71 of the aggregate outstanding
principal amount of the Senior Subordinated Term Loan between MacAndrews & Forbes and RCPC for each share of
Class A Common Stock tendered for exchange in the Exchange Offer, and not withdrawn, up to a maximum contribution
of $75 million of aggregate outstanding principal amount of the Senior Subordinated Term Loan (the “Loan
Contribution”), and Revlon will issue to MacAndrews & Forbes one share of Class A Common Stock for each share of
Class A Common Stock tendered for exchange, and not withdrawn, in the Exchange Offer. This arrangement is discussed
in detail in the section entitled “The Contribution and Stockholder Agreement.”

In general, if you exchange your Class A Common Stock for Series A Preferred Stock, and we qualify as a “family-owned
corporation,” you will not recognize gain or loss for United States federal income tax purposes. Our qualification as a
family-owned corporation depends in part on the continued holding of stock representing at least 50% of the total
combined voting power of our voting stock and at least 50% of all other classes of our stock, generally, directly or
indirectly, by members of the same family during the period starting on the date of the consummation of the Exchange
Offer and ending on the third anniversary of the consummation of the Exchange Offer (or, if a short-form merger described
under “Special Factors — Certain Effects of the Exchange Offer — Effect on Ownership Structure of Revlon™ is
consummated, the third anniversary of the consummation of such short-
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Appraisal Rights

Waiver, Amendment and Termination

form merger). No assurance can be given that this will be the case. If we fail to qualify as a family-owned corporation,
the exchange likely would be treated, retroactively, as a taxable transaction. Depending on your particular
circumstances, if no gain or loss is recognized upon the receipt of Series A Preferred Stock in exchange for your shares of
Class A Common Stock pursuant to the Exchange Offer, a sale of the Series A Preferred Stock could result in ordinary
income to you. The tax consequences you may experience as a result of participating in the Exchange Offer and owning
shares of our preferred stock will depend on your individual situation. You should consult your tax advisor for a full
understanding of these tax consequences. For more information regarding the tax consequences to you as a result of the
Exchange Offer, see “Certain United States Federal Income Tax Considerations.”

Holders of Class A Common Stock are not entitled to appraisal rights in connection with the Exchange Offer. If a short-
form merger is consummated in accordance with Section 253 of the DGCL consistent with the terms of the Contribution
and Stockholder Agreement, appraisal rights pursuant to Section 262 of the DGCL will be available to unaftfiliated
stockholders who do not tender their shares of Class A Common Stock in the Exchange Offer. Revlon’s stockholders that
perfect these rights by complying with the procedures set forth in Section 262 of the DGCL will have the fair value of their
shares of Class A Common Stock (exclusive of any element of value arising from the accomplishment or expectation of
the short-form merger) determined by the Delaware Court of Chancery and will be entitled to receive a cash payment equal
to such fair value from Revlon. Any such judicial determination of the fair value of shares of Class A Common Stock
could be based upon considerations other than, or in addition to, the value of the Series A Preferred Stock offered in the
Exchange Offer and the market value of the shares of Class A Common Stock, including asset values and the investment
value of the shares of Class A Common Stock. The value so determined could be more or less than the value of Series A
Preferred Stock. You should be aware that an investment banking opinion as to the fairness, from a financial point of view,
of the consideration payable in the Exchange Offer, is not an opinion as to fair value under Section 262 of the DGCL. If
any stockholder of Revlon who demands appraisal under Section 262 of the DGCL fails to perfect, or effectively
withdraws or loses his or her right to appraisal, as provided in the DGCL, each of the shares of Class A Common Stock of
such holder will be converted into the right to receive a share of Series A Preferred Stock. The foregoing summary of the
rights of dissenting stockholders under the DGCL does not purport to be a complete statement of the procedures to be
followed by Revlon’s stockholders desiring to exercise any available appraisal rights, and is qualified in its entirety by the
full text of Section 262 of the DGCL, which is attached as Annex E hereto. For more information regarding appraisal
rights, see “Appraisal Rights.”

We reserve the right, subject to applicable law, to waive any and all conditions to the Exchange Offer, other than the
Minimum Condition, extend or terminate the Exchange Offer or otherwise amend, modify or interpret the terms of the
Exchange Offer.
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You should consider carefully in its entirety all of the information set forth in this Offer to Exchange, as well as the
information incorporated by reference into this Offer to Exchange, and, in particular, you should evaluate the risks set forth
in the sections entitled “Risk Factors” beginning on page 18 before deciding whether to participate in the Exchange Offer.

Our common stock is traded on the NYSE under the symbol “REV.” The last reported sale price of our common stock on
August 7, 2009 was $6.04 per share.

We do not intend to list the Series A Preferred Stock on any securities exchange.

No brokerage commissions are payable by the holders of the Class A Common Stock to the exchange agent or us. If your
Class A Common Stock is held through a broker or other nominee who tenders the Class A Common Stock on your behalf,
your broker may charge you a commission for doing so. You should consult with your broker or nominee to determine
whether any charges will apply.

We estimate that the total fees and expenses of the Exchange Offer will be approximately $6.15 million.

If you do not tender your shares of Class A Common Stock in the Exchange Offer, you will continue to hold such shares
(unless, following completion of the Exchange Offer a short-form merger is consummated in accordance with Section 253
of the DGCL consistent with the terms of the Contribution and Stockholder Agreement). Upon the consummation of the
Exchange Offer, there will be fewer shares of our Class A Common Stock held by Revlon’s unaffiliated stockholders, and
there will therefore likely be fewer transactions in Class A Common Stock. If the Class A Common Stock does not meet
the NYSE’s continued listing requirements, it may be de-listed, and the Class A Common Stock may not satisfy the listing
requirements of any other national securities exchange. During the four years following the consummation of the
Exchange Offer, unless a short-form merger is consummated in accordance with the Contribution and Stockholder
Agreement, we will use our reasonable best efforts to maintain the