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Item 1.01. Entry into a Material Definitive Agreement.
Restructuring Support Agreement

As previously disclosed, on June 15, 2022 (the “Petition Date™), Revlon, Inc. (“Revlon”) and certain subsidiaries, including Revlon Consumer Products Corporation (“Products Corporation™ and together with Revlon, the
“Company”) (the chapter 11 filing entities collectively, the “Debtors™), filed voluntary petitions for reorganization under Chapter 11 of the United States Bankruptcy Code (the “Bankruptcy Code™) in the United States Bankruptcy Court
for the Southern District of New York (the “Bankruptcy Court™). The cases (the “Chapter 11 Cases”) are being administered under the caption In re Revion, Inc., et al. (Case No. 22-10760 (DSJ)).The Debtors continue to operate their
businesses as “debtors-in-possession” under the jurisdiction of the Bankruptcy Court and in accordance with the applicable provisions of the Bankruptcy Code and orders of the Bankruptcy Court.

On December 19, 2022 (the “Agreement Effective Date™), Revlon, Products Corporation, and certain of Revlon’s direct and indirect subsidiaries (collectively, the “Company Parties”) entered into a Restructuring Support
Agreement (together with all exhibits and schedules thereto, the “RSA”) with certain of the Company’s prepetition lenders under the previously disclosed 2020 BrandCo Credit Agreement (the “Consenting BrandCo Lenders”), and the
Official Committee of Unsecured Creditors in the Debtors” Chapter 11 Cases (together with the Consenting BrandCo Lenders, the “Consenting Creditor Parties” and, together with the Company Parties and the Consenting BrandCo
Lenders, the “RSA Parties™). Capitalized terms not otherwise defined in this “Restructuring Support Agreement” section of this Current Report on Form 8-K have the meanings given to them in the RSA which is attached hereto as
Exhibit 10.1 and incorporated herein by reference.

Under the RSA, the Consenting Creditor Parties have agreed, subject to certain terms and conditions, to support a restructuring (the “Restructuring™) of the existing corporate debt of, existing equity interests in, and certain
other obligations of the Company Parties, pursuant to a chapter 11 plan of reorganization (the “Plan”) to be filed on the docket of the Chapter 11 Cases. The Plan will be implemented in accordance with the restructuring term sheet
attached to, and incorporated into, the RSA (the “Term Sheet”) (such transactions described in, and in accordance with the RSA, including the Term Sheet, the “Restructuring Transactions”).

Pursuant to the RSA and Plan, the Company Parties may seek to consummate the Restructuring pursuant to either an equitization restructuring or an alternative sale transaction that would repay, in full in cash, all 2020 Term B-
1 Loan Claims and 2020 Term B-2 Loan Claims. The baseline restructuring transaction is the equitization restructuring (the “Equitization Restructuring”) that provides for the treatment for each class of Claims and Interests as follows:

*  Filo ABL Claims. FILO ABL Claims will be paid in full in cash;

¢ OpCo Term Loan Claims. Each Holder of OpCo Term Loan Claims (2016 Term Loan Claims and 2020 Term Loan Claims against the OpCo Debtors) shall receive its pro rata share of 50% of (a) the New Common Stock,
subject to dilution by any New Common Stock issued in connection with the Equity Rights Offering and any MIP Awards and (b) the Equity Subscription Rights;

*  BrandCo First Lien Guaranty Claims. Each Holder of BrandCo First Lien Guaranty Claims shall receive, either (a) a principal amount of First Lien Take-Back Term Loans equal to such Holder’s Allowed BrandCo First
Lien Guaranty Claim less the value of the distributions received on account of such Holder’s OpCo Term Loan Claim or (b) an amount of cash equal to the principal amount of First Lien Take-Back Term Loans that
otherwise would have been distributable to such Holder under clause (a);

*  BrandCo Second Lien Guaranty Claims. Each Holder of BrandCo Second Lien Guaranty Claims shall receive, (a) either (i) such Holder’s Pro Rata share of a principal amount of First Lien Take-Back Term Loans equal
to the total First Lien Take-Back Facility less the aggregate principal amount of First Lien Take-Back Facility Loans distributed on account of BrandCo First Lien Guaranty Claims or (ii) an amount of cash equal to the
principal amount of First Lien Take-Back Term Loans that otherwise would have been distributable to such Holder under clause (a)(i), and (b) such Holder’s Pro Rata share of 50% of (i) the New Common Stock, subject to
dilution by any New Common Stock issued through the exercise of the New Warrants or in connection with the Equity Rights Offering and any MIP Awards and (ii) the Equity Subscription Rights;




*  BrandCo Third Lien Guaranty Claims. Holders of BrandCo Third Lien Guaranty Claims shall receive no recovery or distribution on account of such Claims, and on the Effective Date, all BrandCo Third Lien Guaranty
Claims will be canceled, released, extinguished, and discharged, and will be of no further force or effect;

*  Unsecured Notes Claims. Each Holder of Unsecured Notes Claims shall receive:
« ifthe class of Unsecured Notes Claims votes to accept the Plan, each Holder’s Pro Rata share of the New Warrants; or
« ifthe class of Unsecured Notes Claims votes to reject the Plan, no recovery or distribution on account of such Claims, and on the Effective Date, all Unsecured Notes Claims will be canceled, released, extinguished,
and discharged, and will be of no further force or effect; provided that each Holder of an Unsecured Notes Claim that (a) votes to accept the Plan on account of its Unsecured Notes Claim, and (b) does not, directly or
indirectly, object to, or otherwise impede, delay, or interfere with, solicitation, acceptance, Confirmation, or Consummation of the Plan (the “Consenting Unsecured Noteholders™) may receive 50% of such Holder’s
Pro Rata share of the New Warrants; provided, further, that if the Bankruptcy Court finds that such recovery is improper, there shall be no such distribution to Consenting Unsecured Noteholders under the Plan;

*  General Unsecured Claims. Subject to certain procedures for Talc Personal Injury Claims as set forth in the RSA, each Holder of Allowed General Unsecured Claims shall receive:

« if'the Class in which such Holder’s Claim is classified votes to accept the Plan, its Pro Rata share of (a) the amount of the $44 million settlement allocated to such Class and any Retained Preference Action Net
Proceeds allocated to such Class, plus (b) for the Class of Other General Unsecured Claims, the GUC Settlement Top Up Amount; or

« ifthe Class in which such Holder’s Claim is classified votes to reject the Plan, Holders of General Unsecured Claims in such Class shall receive no recovery or distribution on account of such Claims, and on the
Effective Date, all such General Unsecured Claims will be canceled, released, extinguished, and discharged, and will be of no further force or effect;

*  Qualified Pensions. Qualified pension plans will be reinstated; and

«  Interests in Revlon. Interests in Revlon shall receive no recovery or distribution on account of such Interests, and on the Effective Date, all Interests in Revlon will be canceled, released, extinguished, and discharged, and
will be of no further force or effect.

As part of the Equitization Restructuring, the Company Parties will conduct an Equity Rights Offering available to Holders of OpCo Term Loan Claims and BrandCo Second Lien Guaranty Claims to raise up to $650 million in
cash from the offer and sale of New Common Stock. The New Common Stock issued in the Equity Rights Offering will dilute the New Common Stock distributed to Holders of OpCo Term Loan Claims and BrandCo Second Lien
Guaranty Claims on account of such Claims. The Equity Rights Offering will be fully backstopped by certain Equity Commitment Parties, and a portion of the Equity Rights Offering will be reserved for the Equity Commitment Parties.

Pursuant to the RSA, the Company Parties will continue their marketing process to determine whether an Acceptable Alternative Transaction is available in the form of a sale of the Company’s assets. If the Company Parties
effectuate an Acceptable Alternative Transaction, the alternative transaction must, among other things, provide for equivalent or greater recoveries for each Class of Claims as compared with those provided under the Equitization
Restructuring and, unless otherwise agreed by the Required Consenting BrandCo Lenders, the payment in full in cash of all 2020 Term B-1 Loan Claims and 2020 Term B-2 Loan Claims.




The RSA further provides that the Debtors shall achieve certain future milestones (unless extended or waived in writing), including:
*  No later than December 22, 2022, the Debtors shall file with the Bankruptcy Court: (a) the Plan; and (b) the Disclosure Statement;
*  No later than February 6, 2023, the Bankruptcy Court shall have entered an order approving the Disclosure Statement;

*  No later than February 14, 2023, the Bankruptcy Court shall have entered an order approving the Backstop Motion (provided that, if the Consenting BrandCo Lenders have not entered into the Backstop Commitment
Agreement by January 17, 2023, the date the Bankruptcy Court shall have entered an order approving the Backstop Motion shall be automatically extended by the number of additional days that the Consenting BrandCo
Lenders take to enter into the Backstop Commitment Agreement beyond January 17, 2023);

*  No later than February 20, 2023, the Debtors shall have commenced the solicitation of votes to accept or reject the Plan;
*  No later than April 3, 2023, the Bankruptcy Court shall have entered an order confirming the Plan; and
*  No later than April 17, 2023, the effective date of the Plan shall have occurred.

In accordance with the RSA, the Company Parties agreed, among other things, to: (a) support and take all steps reasonably necessary to consummate the Restructuring Transactions in accordance with the RSA; (b) to the extent
any legal or structural impediment arises that would prevent, hinder, impede, or delay the consummation of the Restructuring Transactions, (i) take all steps reasonably necessary and desirable to address any such impediment, and (ii)
negotiate in good faith any appropriate additional or alternative provisions or agreements to address any such impediment; (c) use commercially reasonable efforts to obtain any and all required governmental, regulatory and/or third-
party approvals for the Restructuring Transactions; (d) negotiate in good faith and use commercially reasonable efforts to take all steps reasonably necessary to (i) consummate the Restructuring Transactions and (ii) execute and
implement definitive documents; (e) timely file a formal objection to any motion, application, or pleading filed with the Bankruptcy Court seeking the entry of an order for relief that (i) is materially inconsistent with the RSA or any
definitive document or (ii) would, or would be reasonably expected to, frustrate the purposes the RSA or any definitive document, including by preventing the consummation of the Restructuring Transactions; (f) timely file a formal
objection or opposition to any motion, application or adversary proceeding or other action or proceeding asserting any claims settlement pursuant to the Plan or RSA; and (g) not take any other action or inaction in material
contravention of the RSA or any definitive document, or to the material detriment of the Restructuring Transactions. In accordance with the RSA and subject to approval of the Plan by the Bankruptcy Court, the Company Parties also
agreed, upon emergence, to assume or replace the following: (i) the employment agreement of the Company’s Chief Executive Officer, (ii) the Company’s severance plan and (iii) the Company’s cash bonus programs for 2023 (each as
amended, modified, developed or supplemented on terms described in the RSA). Also, in accordance with the RSA and subject to approval of the Plan by the Bankruptcy Court, the Company will also adopt an equity management
incentive program to be allocated following emergence.

In accordance with the RSA, the Consenting Creditor Parties agreed, among other things, to: (a) support the Restructuring Transactions as contemplated by the RSA and the definitive documents governing the Restructuring
Transactions; (b) not object to, delay, impede, or take any other action to interfere with the acceptance, consummation, or implementation of the Plan or the Restructuring Transactions; (c) vote to accept the Plan; and (d) except as
permitted in the RSA, not transfer any ownership held by each Consenting Creditor. In addition, the RSA contains commitments of the Creditors’ Committee to not investigate, assert, prosecute, or support certain challenges or claims
settled pursuant to the Plan or RSA, and the commitment by the Consenting BrandCo Lenders to, not support any alternative restructurings that do not result in holders of General Unsecured Claims receiving consideration of a value
that is economically equivalent to the consideration distributable to such holders under the Plan and to use their commercially reasonable best efforts to cause any such alternative restructuring supported by them to provide holders of
General Unsecured Claims with such equivalent economic treatment.




The RSA further provides that the Consenting Creditor Parties shall have the right, but not the obligation, to terminate the RSA upon the occurrence of certain events, including the failure of the Company Parties to achieve the
milestones set forth in the RSA. Although the Company intends to pursue the Restructuring in accordance with the terms in the RSA, there can be no assurance that the Company will be successful in completing a restructuring or any
similar transaction on the terms set forth in the RSA, on different terms, or at all. The RSA permits the Company Parties to terminate the RSA if, among other things, the Consenting BrandCo Lenders have not, by January 17, either (i)
entered into an agreement to backstop the equity rights offering contemplated by the RSA or (ii) entered into a commitment letter to provide alternative debtor-in-possession financing to fund a marketing and sale process pursuant to the
Plan.

The foregoing summary of the RSA has been included to provide investors and security holders with information regarding the terms of such agreement and is qualified in its entirety by the terms and conditions of the RSA, a
copy of which is attached hereto as Exhibit 10.1, and is incorporated herein by reference. The representations, warranties and covenants contained in the RSA have been made solely for the purpose of such agreement and as of specific
dates, for the benefit of the parties thereto. In addition, such representations, warranties and covenants (i) may have been qualified by confidential disclosures exchanged between the parties, (ii) are subject to materiality qualifications
contained in the agreements which may differ from what may be viewed as material by investors, and (iii) have been included in the agreements for the purpose of allocating risk between the contracting parties rather than establishing
matters of fact. Investors should not rely on the representations, warranties and covenants or any descriptions thereof as characterizations of actual facts or circumstances, and the subject matter of representations and warranties may
change after the date as of which such representations or warranties were made. Moreover, information concerning the subject matter of the representations, warranties and covenants may change after the date of the agreements, which
subsequent information may or may not be fully reflected in the Company’s public disclosures. The RSA is subject to approval by the Bankruptcy Court.

DIP Plan Milestone Extension

In connection with the Chapter 11 Cases, Revlon, Products Corporation and certain of Revlon’s direct and indirect subsidiaries entered into (i) the Super-Priority Senior Secured Debtor-in-Possession Asset-Based Credit
Agreement, dated June 30, 2022, by and among Products Corporation, as the Borrower, Revlon, as Holdings, the lenders party thereto and MidCap Funding IV Trust, as Administrative Agent and Collateral Agent (the “DIP ABL Credit
Agreement”) and (ii) the Super-Priority Senior Secured Debtor-in-Possession Credit Agreement, dated as of June 17, 2022, by and among Products Corporation, as the Borrower, Revlon, as Holdings, the lenders party thereto and
Jefferies Finance LLC, as Administrative Agent and Collateral Agent (the “DIP Term Loan Credit Agreement” and together with the DIP ABL Credit Agreement, the “DIP Credit Agreements”).

As previously disclosed, on November 13, 2022, the Debtors amended (i) Section 6.20(e) of the DIP ABL Credit Agreement and (ii) Section 6.17(e) of the DIP Term Loan Credit Agreement to extend the required milestone
date (such milestone date, the “DIP RSA Milestone Date™) for the Debtors to enter into an Acceptable Restructuring Support Agreement (as defined in the DIP ABL Credit Agreement and the DIP Term Loan Credit Agreement) from
November 15, 2022 to December 14, 2022. Also, as previously disclosed, on December 11, 2022, the Debtors further amended the DIP Credit Agreements to extend the DIP RSA Milestone Date from December 14, 2022 to December
16, 2022. On December 16, 2022, the Debtors further amended the DIP Credit Agreements to extend the DIP RSA Milestone Date from December 16, 2022 to December 19, 2022.

Also, as previously disclosed, on December 11, 2022, the Debtors amended (i) Section 6.20(f) of the DIP ABL Credit Agreement and (ii) Section 6.17(f) of the DIP Term Loan Credit Agreement to extend the required
milestone date (such milestone date, the “ DIP Plan Milestone Date™) for the Debtors to file an Acceptable Plan of Reorganization and an Acceptable Disclosure Statement (each as defined in the DIP ABL Credit Agreement and the
DIP Term Loan Credit Agreement) from December 14, 2022 to December 16, 2022. On December 15, 2022, the Debtors further amended the DIP Credit Agreements to extend the DIP Plan Milestone Date from December 16, 2022 to
December 22, 2022.

Notwithstanding these extensions, the Debtors still remain on target to emerge from Chapter 11 bankruptcy by April 15, 2023.




Item 7.01. Regulation FD Disclosure.

In connection with discussions regarding the RSA, the Company provided various materials to its lenders and other constituencies, including financial information regarding the Company’s business plan for the 2023-2026
fiscal years (the “Cleansing Materials™) furnished as Exhibit 99.1 hereto.

The disclosures included in this Current Report on Form 8-K under Item 7.01, including the exhibits, are being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise subject to liabilities of that Section, unless the registrant specifically states that the information is to be considered “filed” under the Exchange Act or incorporates it by reference into a filing
under the Exchange Act or the Securities Act of 1933, as amended.

Cautionary Statement Regarding Forward-Looking Information

Certain statements in this Current Report on Form 8-K are “forward-looking statements” made pursuant to the safe-harbor provisions of the Private Securities Litigation Reform Act of 1995, as amended. The Company’s actual
results may differ materially from those anticipated in these forward-looking statements as a result of certain risks and other factors, which could include the following: risks and uncertainties relating to the bankruptcy petitions,
including but not limited to, the Company’s ability to obtain Bankruptcy Court approval with respect to motions in the bankruptcy petitions, the effects of the bankruptcy petitions on the Company and on the interests of various
constituents, Bankruptcy Court rulings on the bankruptcy petitions and the outcome of the bankruptcy petitions in general, the length of time the Company will operate under the bankruptcy petitions, risks associated with third-party
motions in the bankruptcy petitions, the potential adverse effects of the bankruptcy petitions on the Company’s liquidity or results of operations and increased legal and other professional costs necessary to execute the Company’s
reorganization; the conditions to which the Company’s debtor-in-possession financing is subject and the risk that these conditions may not be satisfied for various reasons, including for reasons outside of the Company’s control; the
consequences of the acceleration of our debt obligations; trading price and volatility of the Company’s Class A common stock as well as other risk factors set forth in the Company’s Annual Report on Form 10-K and Quarterly Reports
on Form 10-Q filed with the Securities and Exchange Commission. The Company therefore cautions readers against relying on these forward-looking statements. All forward-looking statements attributable to the Company or persons
acting on the Company’s behalf are expressly qualified in their entirety by the foregoing cautionary statements. All such statements speak only as of the date made, and, except as required by law, the Company undertakes no obligation
to update or revise publicly any forward-looking statements, whether as a result of new information, future events or otherwise.

Non-GAAP Financial Measures

Gross Sales, Gross Contribution, Direct Contribution, Recurring EBITDA, Adjusted Recurring EBITDA and Unlevered Free Cash Flow are non-GAAP financial measures that are presented in the Cleansing Materials and are
reconciled in the table(s) set forth in the Cleansing Materials to their respective most directly comparable GAAP measure.

Gross Sales is GAAP net sales before adjusting for expected product returns, trade discounts and certain other customer allowances. Gross Contribution is GAAP gross profit, less distribution costs. Management uses Gross
Sales and Gross Contribution as performance measures.

Direct Contribution is GAAP operating income attributable to the respective brands, adjusted for: (1) non-operating items which primarily include restructuring and related charges; acquisition, integration, and divestiture costs;
gain (loss) on divested assets; and impairment charges and (2) indirect selling, general and administrative costs, which primarily include indirect departmental costs and amortization of intangibles. Management uses Direct Contribution
as a performance measure to evaluate the operations of the Company’s brands.

For the total Company and brand information, Recurring EBITDA is GAAP operating income for the Company, adjusted for (1) non-operating items which primarily include restructuring and related charges; acquisition,
integration, and divestiture costs; gain (loss) on divested assets; and impairment charges and (2) depreciation and amortization expense and non-cash stock-based compensation expense.

Adjusted Recurring EBITDA is GAAP operating income, adjusted for (1) non-operating items which primarily include restructuring and related charges; acquisition, integration, and divestiture costs; gain (loss) on divested
assets; and impairment charges; (2) depreciation and amortization expense and non-cash stock-based compensation expense; and (3) foreign exchange rate impact on certain foreign costs of goods sold transactions and foreign exchange
rate translation adjustments.




Unlevered Free Cash Flow is defined as GAAP operating income, adjusted for (1) non-operating items which primarily include restructuring and related charges; acquisition, integration, and divestiture costs; gain (loss) on
divested assets; and impairment charges; (2) depreciation and amortization expense and non-cash stock-based compensation expense; (3) foreign exchange rate impact on certain foreign costs of goods sold transactions and foreign
exchange rate translation adjustments; (4) changes in net working capital; (5) less capital expenditures for property, plant and equipment and permanent displays; and (6) less cash taxes, pension, and other operating disbursements.
Unlevered Free Cash Flow excludes certain expenditures such as mandatory debt service requirements.

Management uses Recurring EBITDA, Adjusted Recurring EBITDA, and Unlevered Free Cash Flow as performance measures.

Management believes that the non-GAAP measures are useful for investors for the same reasons as those set forth above. These non-GAAP financial measures should not be considered in isolation or as a substitute for their
most directly comparable as reported measures prepared in accordance with GAAP and, along with the other information in the Cleansing Materials, should be read in conjunction with the Company’s financial statements and related
footnotes contained in documents filed with the SEC. Other companies may define such non-GAAP financial measures differently.

Item 9.01.  Financial Statements and Exhibits.

(d) Exhibits:

Exhibit Description

10.1 Restructuring Support Agreement, dated December 19, 2022, by and among the Debtors and the Consenting Creditor Parties.
99.1 Business Plan Overview.

104 Exhibit 104 Cover page from this Current Report on Form 8-K, formatted in Inline XBRL (included as Exhibit 101).
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Q4'22 & FY'22 Update

REVLON




_P&L Varlance to DI_P Slzmg (H2'22)

nles herwise noted, USD in milions af FY'22 Budg

PF F8 vs. DIP Sizing Variance (at '22 Budget FX Rates)

F8 DIP Sizing : Variance PFF8 DIPSizing | Variance PFF8 DIP Sizing : Variance

GROSS SALES $636 $597 539 $790 3809 (s18) $1.426 $1.405 $21

Returns, Discounts, Allowances (139) (131) (8) (158) (181) 4 (297) (293) (4)
TOTAL NET SALES $497 5445 1 $633 647 (515) $1,12¢9 $1.112 $17
Gross to Net % 21.9% 22.0% 0. 1% 20.0% 20.0% {0.0%) 20.8% 20.8% [0.0%)

TOTAL COGS (224) (194) 130) (254) (244) (10) (478) (438) (40)
GROSS MARGIN $273 527 2 $378 $403 (525) $451 $674 ($23)
Gross Profit Margin 54.9% 58.2% (3.3%) 59.8% 62.3% (2.5%) 57.7% 60.6% [2.9%)

Distribution (28) (28) 0 (35) (37) 2 (63) (65) 2
GROSS CONTRIBUTION 5245 5243 52 $343 $366 (523) $588 5609 (s21)

SG&A (233) [248) 13 (291) (291) 1 (524) [537) 13
Net Sales % {47.0%] (52.9%) 5.9% [46.0%) [45.0%) {0.9%) [46.4%] [48.3%] 1.9%
OPERATING INCOME $52 $75 (522} $64 s72

Depr & Amort Reverse ;

395 $‘I 13 (SIB} $140 $144

EBTDA Margin % £ £ E 15.0% 17.4% 5% 12.4% 13.1%

= @322 figures are preliminary and could change, subject to completion of financial review. Howewver,
currentinformation suggests that any changes would be favorable to Q3 '22 amounts llustrated herein

|1} @5 '22 resuns were finaizec after tne business plon was publisned. Actucl @3 22 Recurring EBITDA |at "22 Budget FX Rates) of ~$SSMIM wos ~$10MM favorable 10 F8 @5 EBITDA of ~b4SIAA. The ~§101AM
favorabilty reiative 1o the FEfigures in the business plan primarity refiects favorabiity in operating exp in |e.g., ©OGS, Brond Support, Indirect SGAA)
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P&L Variance to DIP Slzmg (FY'22)

Unless otherwise noted, USD in milions at FY'22 Budget F/X Ra

PF F8 vs. DIP Sizing Variance (at '22 Budget FX Rates)

F8 DIP Sizing | Variance PFF8 DIPSizing : Variance PFF8 DIP Sizing : Variance
GROSS SALES $1,205 $1,165 540 $1,426 $1,405 $21 $2,631 $2,571 $61
Returns, Discounts. Allowances (259 (242) (17) (297) (293) [4) (556) (535) (21)
TOTAL NET SALES $947 $924 $23 $1,129 $1,112 $17 $2,076 $2,034 $40
Gross to Net % 21.5% 20.7% 0.7% 20.8% 20.8% (0.0%) 21.1% 20.8% 0.3%
TOTAL COGS (399) (388) 1) (478) (438) (40) (877) (82¢) (51)
GROSS MARGIN $547 $536 $12 $651 $674 (523) $1,178 $1.210 (1001
Gross Profit Margin 57.8% 58.0% [0.2%) 57.7% 60.6% (2.9%) 57.7% 59.4% [1.7%)
Distribution (58) (56) (2) (63) (65) 2 (121) (127) 0
GROSS CONTRIBUTION s489 3479 $10 $588 $607 (s521) $1.077 $1,088 (1)
SG&A [434) [440) & [524) 1537) 13 [958 (977) 19
Net Sales % [45.8%) (47.6%) 1.8% [46.4%) {48.3%) 1.9% [46.1%] [48.0%] 1.8%
OPERATING INCOME 364 $72 1 ($8) 5120 $111 - $8
Depr & Amort Reverse 74 74 1 139 139 ¢
$140 $146 ($6) : ]
EAIDA Magin:® e ; 12k | H2a%  Glaidds o (0.55 ook 123k Ok
‘Memo:
Recurring EBITDA (at '22 Budget FX Rates) $259
{ -) Budget Rate Variance ($14)
Recurring EBITDA (at '23 Budget FX Rates)
{ -] FX Translation Risk Variance!!l (34)
. Adjusted Recurring EBITDA® $239

|1} Refiects FX aojustment from 2023 Budget FX Rates s of £/50 fo 9730 Spot FX Rates
|2} Aciustea Recurming EBITDA for Fr2z PR FS refiectsreporiea X ratesfor Jon'22 - Aug 22 ona estimaned spot rates for sep22 - Dec 2z (ie., s+4forecast)
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FY'23 — FY'26 Business Plan

REVLON




Business Plan Process Overview

= Company's DIP miestones require entry into a Restructuring Support Agreement (“RSA") by November
1540 and filing a Plan of Reorganization and Disclosure Statement by December 14t

= The business plan process was kicked off in early July, to develop baseline projections for FY'23—-FY'26
(“Baseline Forecast” or “LTF") and evaluate arange of potential strategic initiatives (“Overlays")

= The FY'23-FY'26 Baseline projections presented herein exclude the Overlays

= Company teams were tasked to develop brand/region-specific business plans for FY'23and FY'24
with defined high-levelstrategiesto execute on stated goals

=  Each brand/regionteam presented their plans at various checkpoints throughout August and
September with review conducted by the ELT and A&M. Follow-up meetings/analyses were conducted
to review underlying assumptions, strategies, and frends

= FY'25and FY'26 projections are derived from the 2024 Baseline Forecast
— Macro industry indicators and addressable market frends evaluated

— Market / brand shares and growth opportunities considered in development / refinement of
brand and region level assumptions

{1} refiects twosnveek exsersion of REA MilesTones gronted awring The Final DIP Hearing from CClober 31° 10 Novemoer 15
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Summary of Market Trends and Outlook

= Consumers are returning to physical retail, which is driving omnichannel expansion Sales Growth Target !
enabled by technology Coty

Estée Lauder
SLUEUEN - Science-backed formulas are increasingly important inboth skin and color
Trends cosmetics, with consumers seeking out next-generation key ingredients elf

= Brands that celebrate and re-define diversity and sustainability are resonating

* Marketrecovering from effects of COVID-19 on consumer spending and Global Mkt. Growth 2
confidence, resulting in increased demand for most discretionary industry products

Beauty FS 5l Ea
Market - Ongoing effects of COVID continue to impact select markets with = a -
Conditions continued lockdowns (e.g., China, Australia) G i GaSE e
= Global market growth rates of 6-9% across beauty categories Seamstes 92.125 CAGR =
IME Global YoY Real GDP Outlook 223 GDP Outiook @
e | = US: declining from 1.6% (22) 10 1.0% (23 Global:
JOCSHE - EMEA: declining from 3.1% (°22) 10 0.5% (23 e
(Oct 2022) osicii
= APAC: increasing from 4.4% ('22)t0 4.9% ('23) APAC:
= The U.S. Dollar is demonstrating near record-high skength against global U.S. Dollar Index 1
currencies [ 11217 JEIES
F/XRates . Praliminary analysis suggests the 2023 EBITD A risk of ~$24MM (~$18MM translafion + A\M 510
~$6MM transactional) from Initial 2023 budget rates initial set using June 30th, 2022 S
spot rates s
= 2010 2013 2014 2019 2022

= Business Plan assumes ~11% COGP (perunit) cost increase from ‘21 to ‘23, Production Cost Inflation &
Inflation / primarily driven by higher material costs due 1o on-going raw material/component
Supply cost aggravation across both North America and EMEA 2021 to 2023

Chain = Global supply chain constraintsimproving, however, challenges continue to
impact production capacity

} FY'23 growvin guidance as
Source: Euromoritor as of 7,
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Revion Brand Porifolio

Elizabeth
Arden

Fragrances

Portfolio

Core Competencies / Strengths

Challenges

leonic brand - very high consumer awareness + global scale

Leadership in Lip category (#1 launchesin'21 +'22 in U.5.)1

= Expertise in hair color (#1 mass brand in U.S.)

Premium positioning in the Professional channelin EMEA
Expertise in prestige skincare with ingredient-based product
portfolio and unique delivery systems

Fragrance portfolic includes premium and accessible price
points to broaden consumer reach

Established presence in growing markets and channels
including China market and DTC

Multi-brand, multi-channel brand portfolio
Leadership and scale In U.S. Mass market

Longstanding relatienships with key fragrance houses
enables innowvation

Normalized supply chainin '23 present PDM opportunity

Strong brand portfolio with leadership positions in key
categories such as Men’s Greoeming (American Crew) and
Professional Nail (CND)

Brands play in growing beauty category include anti-
perspirant / deodorants and multicultural hair care

Strong internal R&D capabilities with expertise in Color
Cosmetics, skincare, hair color and care

Global manufacturing and distribution network

{1} Tvough YTD July 2022

Under-investmentin brand support presents challenge to
share of market and shelf space in the mass channel

Promotional activity in U.S. Mass
E-commerce penetration

Changing dynamics in key markets:
— Increasedimportance of specialty retail

— Highly competitive and challenged China market

U.5. channel mix behween Mass and Prestige markets

Pressure on go-forward distribution

Under-investment in Portfolio brands

Manufacturing Footprint utilization

SGE&A structure compared to peers
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FY'23 -26 Key Growth Drivers by Region

5D in mifions af FY'23

22-26 CAGR ™
Gross Sales (Region DC % Margin!’(2)) { marker §§ Revion | FY'22 - FY'26 Commentary

= Gross Sales projected to grow by
~$738MM from $2.5B in FY'2210 $3.3B in
FY’26 (~7% CAGR)
G oy s1ea0  §1e82 ) $1,740 - Grow’rh primarily drl’\lfen in’'23-'24
$1,489 withmarket level / slightly below
36 9F market growthin '25- 24

(e =

— Mid to high single digit growthrates
across segments

802 e o
. = - Mid single digit growthrates across
segments
- — Highsingle digit growth rates across
m— segments
o — o) G -
a (0% )+ Eor - $707
(-
< $547
2022 PFF5 2023F 2024F 2025F 200eF

{1} Region Direct Conirioution Margin % excludes Corporaie PAL
[2) % of Net3oies
{3} Market sowced from Ewomoritor as of #/27/
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P&L Detail (FY’20 to FY’26)

Recurrlng EBITDA is projected to grow ’ro ~$41 3MM by FY’'26 prior to FX

{Unless otherwise noted, USD in milions at FY' dget F/X
Comparable FY'23 Budget FX Rates
Period Ending: 20204 2021A 2022 PF Fal1! FY 2023 FY 2024 FY 2025 FY 2026

Gros: Sales $2,387 $2,529 $2,518 $2,749 $2,988 $3,105 $3,256
Returns, Discounts, Allowances (510) (528) (530) [540) (574] (598) (630)
Net Sales 1.877 2,004 1,988 2210 2414 2,507 246

% Gross to Net 21.4% 20.8% 21.1% 19.6% 19.2% 19.39 19.3%
Cost of Goods Sold [804] (818) (847) (865) (938) (936) (994)
Gross Profit 1,073 1,188 1,147 1,344 1,475 1,551 1,632

% Gross Profit Margin 57.1% 50.3% 5 60.8% 6L1% 61.9% 62.1%
Distribution (103 (110) [128) (138) (141) n 46]
Groszs Confribution 970 1,078 1,216 1,337 1410 1,485

% Gross Coniribution Margin 51.7% 53.8% 55.0% 35.4% 56.2% 56.6%
SG&A (878 (921) (923 (1,031) (1.101) {1.155) (1.202)
Operating Income 592 $157 s108 5185 5236 $255 5284
D&A Addback 152 137 137 128 126 126 129
Recuming EBITDA $244 $294 5245 3313 $365 $3e4 $413

Recuring EBIDA Margin 13.0% 14.7% : 14.2% 15.1% 15.3% 15.7%
Transactional COGS FX - - - (&) (6) ] (7)

| YoY %A Gross Sales (21.9% 6.0% [0.4%) 9.2% 87% 39% 18%
| Yo¥ B A Nef Sales (21.3% 6.7% 08% 1H.1% 0.0% 3.0% 47
. Recuring EBDA Growth (Y/Y) % (7.6%) 20.3% (16.7%) 28.0% 166% 5.3% 7.6%;
| SG&A % of Net Sales 46.8% 16.0% 46.4% 467% 156% 16.1% 458%

{1} Adjusted Recuring EBITDA for FY22 PF FS refiects reported FX rotes for Jon'e2 - Aug'22 ond estimated spot rates for Sep'2? — Dec'22 fie., B+4forecast)

|2} refiects X ogjustment from 2023 Budget FX Rotes os of 6/30 10 7/30 3pot X Rotes
" REVLON




Departimental SG&A Overview

To’rcl depc:r’rmen’rol SG&A Is, es’rlmc’red ’ro grow at 3.1% CAGR from FY'22 to FY'26

’202150nuf PRI SRS +3 ]%'-:‘_ —
—‘ reversalol ’» — i
526MM 55]3
78 5494
5439 drivingYoY 54 549 $53

$16 _growth 552
$165 $170 5174 SR
5259 5271 $282

2021A 2022 PF F8

m Payroll excl Bonus f Stock Compens

COperating Expenszes

I S
5526 $540
554 554
5182 5184
5290 5300

2026F

us / Stock Compensafion

=  Totaldepartmental SG&A s projected to grow from $478MM in FY'22 to $540MM in FY'26, primarily due to
wage/benefits inflation, as well as increases In equipment, Insurance, and merchandising

= Estimates exclude any benefit from organization structure redesign that could be captured as an overlay
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Capex and Permanent Displays

Estimated to grow af ~10% CAGR from FY'22 to FY’24; inline with pre-2020 levels as
a % of Net Sales

Unless otherwiss noted, USD in milionsaf FY'23 Bu

I ) —————
R $101 $100
$78 $82
$5¢ $81 $&1
48 350
$40
T = | so
2022 FFF8 2023F 2024F 2025F 2026F
m Copital Expenditures Pemnanent Displays
| % of NS 2.5% 1.6% 1% 3.1% 3.1%
| Net sales $1,988 $2,210 $2,414 $2,507 $2,626

= Capexestimated to grow at ~19% CAGR from $16MM in FY'22 10 $32MM in FY'24, largely driven by manufacturing cost
reduction, equipment replacement, process enhancement, and postponed IT projects

= Permanent displays estimated to grow at ~6% CAGR from $40MM in FY'22 to $50MM in FY'26, largely driven by
postponed 2022 spend, wall systemns, and in support of sales growth / NDFP

= 2018 and 2019 capex and permanent displays as a percentage of net sales were 5.4% and 3.1%, respectively, with
2019 levels ulilized as the basis for FY'22 and FY'24 projections

13 REVLON




P_r Deic_:il

milions atEY!

Total Net Sales | 2021A | 2022 PFF8" | 2023F | 2024F | 2025F | 202¢F [N 21-26 CAGR
BrandCo Brands'™® $508 $891 $979 $1.045 $1.096 $1.162 5.1%

All Other 1,095 1,097 1,230 1,368 1,41 1,464 6.0%
Total Net Sales $2,004 $1,988 $2,210 $2.414 $2,507 $2,626 5.6%
Gross Profit 2021A | 2022 pFFa®™ | 2023F | 2024F | 2025 | 202¢F [l 2126 CAGR
BrandCo Brands'® $574 $540 $611 $658 $694 $739 5.2%

All Other 614 606 733 817 857 892 7.8%
Total Gross Profit $1,188 $1,147 $1,344 $1,475 $1,551 $1,632 6.6%

% of Net Sales 59.3% 57.7% 60.8% 61.1% 61.9% 62.1%

Direct Contribution | 2021A | 202 PEF8™ | 2023F | 2024F | 2025 | 202sf Ml 2126 CAGR

BrandCo Brands'® $302 $284 $307 $332 $345 $370 4.1%

All Other 329 337 403 447 466 484 8.0%
Total Direct Contibution $431 $621 $710 $779 $811 $853 6.2%

% of Net Sales 31.5% 31.2% 32.1% 32.3% 32.3% 32.5%

Recuning EBITDA 2021A | 2022PFF8™ | 2023F | 2024F | 2025 | 202F il 2126 CAGR
BrandCo Brands'® $155 $128 $145 $166 $174 $194 4.7%

All Other 139 17 168 199 210 219 9.5%
Total Recuning EBITDA 5294 $245 5313 5345 $384 5413 7.1%

% of Net Sales 14.7% 12.3% 14.2% 15.1% 15.3% 15.7%

1} Refiects 2022 Pro Forma F&

|% BrandCe Brandsinclude the following 13 brands: Almay, American Crew, Arden, Charlie, CHND, Curve, Gicrgic Beverly Hills, Halston, Jean Nate, Mulficultueal Group, Mitchum,

Poul5ebaostfian. and White Shoulders REVI g )N
14




Liquidity Forecast
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Liquidity__§ummgry (through Emergence) vs. DIP Sizing

Ending liquidity as of April 30, 2023 Emergence Date in Latest Thinking Forecast (“LTF") is

~$81MM vs. ~$140MM in the DIP Sizing _
e
1 - ——

$azs 320

$300

$200

£100

Jun Jul Aug Sep Gt Mo Dsc Jan Falb i ar Apt

(A‘\J Favorable variance vs. DIP Sizing primarily driven by favorable Q3 EBITDA performance, timing of CapEx projects
" and favorable working capital; partially offset by higher professional fees

& Unfavorable variance vs. DIP Sizing primarily driven by higher professional fees, higher cash interest cost, FX
2 transiation impact, and increased CapEx/Perm Displays

16 REVLON
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Liquidity Summary (through Emergence) vs. DIP Sizing

{Unizss otherwise noted, USD in mifions)

| Total Impoct of ~322MM |
T Increased
] 1 professicnalfee
£ S runrate of
$200 E ~$22MM/menth
$182 Liquidity prior tc
($13) any Emerg
related
$160 ($12)
3150
$100
381
(389)
$50
o == i
Apr-23 Liquidity EBITDA, FX Transiotion Subtatal: Liquidity interest Professional Fees Ape-23 Liquidity
(DIP) Ooex, Risk [LTF}
Other
Variance Est. § Impact Comments
Recurming EBITDA, NWC, a5 - Net Working Capital Benefit (primarily due to faster stabilization of DPO terms) and higher ABL availability,
Capex, Taxes & Other offset by increased capex and revised cash tax forecast
FX Translation Risk (13) = 9/30 FX Rates vs. /30 (FY'23 Budget Rates)
Interest (12) = Increase ws. DIP reflects latest interest rate curves
Professional Fees (89) * ~$15MM/month run rate in DIP Sizing vs. ~$22MM/month run rate in revised professional fee forecast
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lllustrative

Uni of ise ed in
llustratively assumes

~$1.5B Post-Em

Sources & Uses

T Ff

Source & Uses

AR 5 T SpOT
ergence capital structure

Sources Uses Notes
Pre-Emergence Cash on Badance Sheet 581 Al 2 Pre-Emergence Cush: EST CClSh
Ex& ABL 119 B Accrued & th{'i\'d Professional Fees balance prior to Emergence
New TL Debt 1.419 C. Ofher Restructurng fems

Equity Rights Offering
otd Sources

Emergence Liquid

(Cash at Emergence

4/30/ 273 ABL Borowing Baze
Less: Pro Formo ABL Drowy

Restructuring lfe ms

D. Debt Paydown

Agccrued & Unpoid interest

F. _Repoymeni & Transacion Fees

m

Total De bt Paydowns / New Debt Fees

Infermafional Post-Emergence Cash

Domestic Post-Emergence Cosh

650 G. Post-Emergence Cash

s2.2¢9

Ending PF ABL Liquidity

Post-Emerge nce liguid

18

. Accrued & Unpaid Professicnal Fees:

includes ~$50MM of Transaction Fees

. Other Restructuring ltems: Amount

reflects estimated other restructuring
costs expectedto be paid at
Emergence

. DebtPaydown: Reflects repayments

of BrandCo DIP, B1's {including Make-
Whole Payment], DIF ABL. and FILO

. Accrued & Unpaid Interest: Estimate

at Emergence

Repayment & Transaction Fees: Exjt
feesper the DIP Credit Agreements
and estimated transaction fees on
new debt

. Post-Emergence Cash: Reflect post-

emergence cash assumption
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Post-Emergence Unlevered Free Cash Flow

Unlevered Free Cash Flow below reflects zero beginning cash Post-Emergence and a build of
~$786MM through 2026

Unlevered FCF

$1,000
$788

4760

$543
$500
£307
$260
§114

i oy - Dec'2a 2024 2028 2026
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Net Worklng Capital Summary

[Unlsss othery

esbased on June 307 spot

Period Ending: FY2022 FY2023 FY2024 FY2025 FY2024

) in milions at FY'23 Budget F/X Ra

Key Balance Sheet Accounts

Trade Recewables, Net 3549 3912 430.7 4432 470.5
Inventones, Net 454.4 480.1 4910 500.5 5211
Prepaid Expenses & Other 642 &40 636 634 633
Accounts Payable 108.7 1839 208.5 217.6 2282
Accrued expenses [Bonus/LTIP/Expenses & Other) 607 638 68.1 8.1 681
LSTC - Non-Debt!" = = = = -
Accrued Expenses and Other 3743 3743 3743 3743 3743

Total Net Working Capital - Balances ' $1,541.4 $1,701.4 $1,780.3 $1,816.3 $1,869.6

11} Excludes $2620M bolonce assumed tobe extinguished ot emergence |nor-casn item); change refiects FDM rits ory
|2} Post-Emergence Balonce Sneet does not include Fresn Siart oocouniing odjusiments Tore-mark Asset and Liatiities 1o foir vaive

20 REVLON




1)
12
&

FY'22 Net

3

Working

Budget F/X Ra

Capital Detail

daon Juns =

Act Act Act Fest Feost Fest Feost

Period Ending:  2022-Jun 2022-Jul 2022-Aug 2022-Sep 2022-Oct 2022 -Nov 2022-Dec
Key Balance Sheet Accounts
Trade Receivables Net 2853 2929 2832 333.5 3243 3968 3549
Inwventories, Net 4597 4548 4620 45645 4640 4535 434.4
Prepaid Expenses & Other 64.4 983 1340 102.5 820 &32 642
Accounts Payable 746 734 8.3 114.6 1259 138.5 108.7
Accrued expenses (Bonus/LTIP/Expenses & Other) 522 482 512 532 557 B2 &0.7
LSTC - Non-Debt!! 466 8.4 16.6 1.3 = =
Accrued Expenses and Other 3327 3627 3743 3743 3743 3743 3743

Total Net Working Capital - Balance:

Exciudes $262MM balance assumed 10 be extinguished ot emergence [nor-cash tem); change refiects FDM payments oniy

POST-Emergence BaIONCe SneeT Goes noT incuge Fresn sTan
Actugis through Aug-22 ore ot Reported Rotes

accounting oajusTment.

TOre-mark Assetond Liasiities 1o foir vane

21

$1,602.2

$1,628.7

REVLON




FY'23 Net Working Capita

other

satFy et F

2023-Jan 2023-Feb 202 3-mar 2023-Apr 2023-May 2023-Jun 2023-jul 2023-Avg 2023-5ep 2023-0ct 2023-Nov 2023-Dec

Key Balance sheet A unts

Trode Receivabies, Net 3330 3482 3654 3408 3567 547 T34 353 4231 74T 41658 1.2
nveniones, Net 4561 4704 4377 57 059 sz 218 5347 §293 51546 47EF 480.1
Frepaic Bxpenses L Omer 642 64.1 63.4 837 835 836 635 640 637 657 632 64.0
Accounts Payotie 08 118 1388 157.1 1668 1853 168.6 1734 2P E 1941 227, 183.%

s (Bonws/LTIP /[Expenses & Oher) &32 65.6 47 443 467 I 1.6 540 585 587 613 63.8
L37C - Non-Det =

Accrued Expenses and Omer 3745 3743 3743 743 3743 3743 5743 743 3743 3743 3743 374.3

(1} Exclces $262MM balonce assumed 10 be extinguished ot emergence |nor-cash item); change refiects FDM poyments oniy
|2} Post-Emergence Bolonce Sneet does not include Fresn Sart accounting odiustments fore-mark Asset ond Lios
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Professional Fee Detall Rewsed Forecast

therwise noted, USD in milions atFY'23
Total

T T S T
Debtor Advisors 9% 19% 15 15 17 8 16§ 6% 15 % 1§ 15% 15 § 170
RBL Advisors 1 1 1 0 1 1 1 1 1 1 1 11
Brandco A dvisors 1 2 3 3 3 3 3 3 3 3 3

Term Loan Advisors 2 2 1 1 1 1 1 1 1 1 1 14
UCC Adwvisors 4 3 5 5 5 5 5 5 5 5

FABTL A dvisors 0 - - - - - - - - - - 0
Other 0 o] o] 0 1 1 1 1 1 1 1 ]
Total Professional Fees 3 15 $ 28 5 24 § 24 5 28 5 27 27 $ 25 $ 27 5 26 $ 2705 279

|1} Represents moninly incuence of professional fees; does not include trarsaction fees poyobie ot Emergence
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Business Plan Overlays
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Business Plan Overlays & Strategic Initiatives

In addifion to savings included in the Business Plan forecast, the Company has
identified strategic initiatives and opportunities for savings that can be contemplated
as incremental overlays fo the forecast:

= Total Overlay Annualized Savings of ~$42MM — $88MM

= One-Time Costs of ~$62MM - $97MM

= Most one-fime costs to be incurred in 2023 and 2024, with majority of the annual
benefit fo be achieved by 2025

28 REVLON




Appendix: Non-GAAP Reconciliations
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Total Company_: N_o_n-G_AAP Reconciliation

g

perioa Encing: ISP T O T T R TR T

Operating Income $92 $157 sios 5185 $234 $255 $284
Depreciation & Amortization 142 123 17 108 110 110 110
Stock-Based Compensation 10 14 20 20 20 19 19
Recuming EBITDA $244 $294 5245 $313 $345 5384 $413
Trarsactional COGS FX = - (6] (é) (&) (7]
FX Translation Risk (FY'23 Budget to Spot]™® = i (6] (18 (21) (22) (23)
Adjusted Recuning EBITDA (FY'23 Rates) 5244 5274 5239 5289 5339 $356 $383

11} Adjusted kecuring EBITDA for FY22 FF RS refiects reporied fX rates for Jon'22 - Aug'22 ond esfimated spor rotes for Sep'2: — Dec'2z |ie., 5+4 forecast)
|2} refiects FX odjustment from 2023 Budget FX Rates as of /30 1o /30 Spot FX Rates
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Brand

.

Deiqil: _NonfGAAP Reconciliation

U d, USC 3Budget

BrandCo Brands | 2021A__[2022PFF8" | 2023F | 2024F | 2025F | 2026F |
Direct Contribution $302 $284 $307 $332 $345 $370
SGRA (197) (206) (211) (215) (219) (224)
Operating Income $105 $77 $96 $117 $125 $145
Depreciation & Amortization 44 43 42 42 42 42
Stock-Based Compensation 5 7 8 7 7 7
Recurring EBITDA $155 $128 $145 5146 5174 5194

Al Otherranck 201a L aona pe ot |_202sF _|_our _|_zoasr oot |

Direct Contribution $329 $337 $403 $447 S444 $484
SGa&A (278) (306) (314) (328) (337) (345)
Operating Income $52 $31 $89 SN $130 $139
Depreciation & Amortization 78 74 67 68 68 68
Stock-Based Compensation ? 13 12 12 12 12
Recurring EBITDA $139 11T 5148 $199 5210 $219

11} Adjustea Recuring EBITDA for FY22 PF FB refiects reported FX rates for Jan'22 - Aug'2E ond estimatedspot rates for sep'22 — Dec'2t |ie., 6+4 forecast) V
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Total Co pany:

N_o_n-GAAP Reconciliation

n

Comparable FY'23 Budget FX Rates

SCGEREEl ] Moy Dec23” | FY2024 | FY2025 | FY20%

Operating Income $162 $236 $255 5284
D&A Addback 86 129 129 129
Recurring EBITDA 248 3465 384 413
Transactional COGS FX (5) (6) (6] (7]
FX Translation Risk (9/30 vs. 6/30 rates| (14) (21) (22) (23)
Adjusted Recuring EBITDA 229 337 354 383
[+/-) Change in NWC 21 [21) [18) (32)
[-] CapEx +Purchase of Perm. Displays [75) [100) (78] (82)
[-] Cash Taxes, Pensions, Other [61) [25) (25) [27)
Unlevered Free Cash Flow 5114 5173 $235 5243

Cumvlative Unlevered Free Cash Flow $114 $307 $543 $786

mergence period (May 2023 - December 2023
justment from 2023 Budget FX Rotes os of £/30 to #/30 Spot FX Rotes
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Exhibit 10.1

EXECUTION VERSION

THIS CHAPTER 11 RESTRUCTURING SUPPORT AGREEMENT DOES NOT CONSTITUTE, AND SHALL NOT BE DEEMED TO BE, AN OFFER OR ACCEPTANCE WITH RESPECT TO ANY
SECURITIES OR A SOLICITATION OF ACCEPTANCES OR REJECTIONS AS TO ANY CHAPTER 11 PLAN WITHIN THE MEANING OF SECTION 1125 OR 1126 OF THE BANKRUPTCY CODE. ANY
SUCH OFFER OR SOLICITATION WILL COMPLY WITH ALL APPLICABLE SECURITIES LAWS AND/OR PROVISIONS OF THE BANKRUPTCY CODE. NOTHING CONTAINED IN THIS CHAPTER 11
RESTRUCTURING SUPPORT AGREEMENT SHALL BE AN ADMISSION OF FACT OR LIABILITY OR, UNTIL THE OCCURRENCE OF THE AGREEMENT EFFECTIVE DATE ON THE TERMS
DESCRIBED HEREIN, DEEMED BINDING ON ANY OF THE PARTIES HERETO.

THIS CHAPTER 11 RESTRUCTURING SUPPORT AGREEMENT DOES NOT PURPORT TO SUMMARIZE ALL OF THE TERMS, CONDITIONS, REPRESENTATIONS, WARRANTIES, AND OTHER
PROVISIONS WITH RESPECT TO THE TRANSACTIONS DESCRIBED HEREIN, WHICH TRANSACTIONS WILL BE SUBJECT TO THE COMPLETION OF DEFINITIVE DOCUMENTS
INCORPORATING THE TERMS SET FORTH HEREIN AND THE CLOSING OF ANY TRANSACTION SHALL BE SUBJECT TO THE TERMS AND CONDITIONS SET FORTH IN SUCH DEFINITIVE
DOCUMENTS AND THE APPROVAL RIGHTS OF THE PARTIES SET FORTH HEREIN AND IN SUCH DEFINITIVE DOCUMENTS.

CHAPTER 11 RESTRUCTURING SUPPORT AGREEMENT

This CHAPTER 11 RESTRUCTURING SUPPORT AGREEMENT (including all exhibits, annexes, and schedules hereto in accordance with Section 15.02, in each case, as may be amended, supplemented, or otherwise
modified from time to time in accordance with the terms hereof, this “Agreement”) is made and entered into as of December 19, 2022 (the “Execution Date™), by and among the following parties (each of the following described in
clauses (a) through (d) of this preamble, collectively, the “Parties”):!

(a) Revlon, Inc. (“Revlon”), a company incorporated under the Laws of Delaware, and each of its direct and indirect subsidiaries that are debtors and debtors in possession in the Chapter 11 Cases listed on Exhibit A to
this Agreement that have executed and delivered counterpart signature pages to this Agreement to counsel to the Consenting Creditor Parties (collectively, the “Debtors”);

(b) the undersigned holders of, or investment advisors, sub-advisors, or managers of discretionary accounts that hold, 2020 Term B-1 Loan Claims that have executed and delivered counterpart signature pages to this
Agreement, a Joinder, or a Transfer Agreement to counsel to the Debtors and counsel to the Consenting Creditor Parties (collectively, the “Consenting 2020 B-1 Lenders”);

I Capitalized terms used but not defined in the preamble and recitals to this Agreement have the meanings ascribed to them in Section 1 or in the Restructuring Term Sheet attached hereto as Exhibit B.




(c) the undersigned holders of, or investment advisors, sub-advisors, or managers of discretionary accounts that hold, 2020 Term B-2 Loan Claims that have executed and delivered counterpart signature pages to this
Agreement, a Joinder, or a Transfer Agreement to counsel to the Debtors and counsel to the Consenting Creditor Parties (collectively, the “Consenting 2020 B-2 Lenders” and, together with the Consenting 2020 B-1 Lenders, the
“Consenting BrandCo Lenders”); and

(d) the Official Committee of Unsecured Creditors appointed in the Chapter 11 Cases (the “Creditors’ Committee™ and, together with the Consenting BrandCo Lenders, the “Consenting Creditor Parties™). For the
avoidance of doubt, the Parties acknowledge that each individual member of the Creditors’ Committee is not a Party or a Consenting Creditor Party by reason of its membership or participation on the Creditors’ Committee and
expressly reserves all rights and remedies with respect to its General Unsecured Claims or Unsecured Notes Claims and the Unsecured Notes Indenture, as applicable, without limitation hereby.

RECITALS

WHEREAS, on June 15, 2022 (the “Petition Date™), each of the Debtors commenced a case (collectively, the “Chapter 11 Cases™) under chapter 11 of title 11 of the United States Code (the “Bankruptcy Code™) in the United
States Bankruptcy Court for the Southern District of New York (the “Bankruptcy Court™);

WHEREAS, the Debtors and the Consenting Creditor Parties have in good faith and at arm’s length negotiated certain restructuring transactions with respect to the Debtors on the terms set forth in this Agreement and as
specified in the term sheet attached as Exhibit B hereto (as may be amended, supplemented, or otherwise modified from time to time pursuant to this Agreement, including all exhibits, schedules, supplements, appendices, annexes, and
attachments thereto, the “Restructuring Term Sheet”), subject to agreement on definitive documentation and approval by the Court; and

WHEREAS, the Parties have agreed to take certain actions to implement the Restructuring Transactions on the terms and conditions set forth in this Agreement.

NOW, THEREFORE, in consideration of the covenants and agreements contained herein, and for other valuable consideration, the receipt and sufficiency of which are hereby acknowledged, each Party, intending to be legally
bound, hereby agrees as follows:

AGREEMENT
Section 1. Definitions and Interpretation
1.01 Definitions. The following terms shall have the following definitions:

“Agreement” has the meaning set forth in the preamble hereof and, for the avoidance of doubt, includes all the exhibits, annexes, and schedules hereto in accordance with Section 15.02 (including the Restructuring Term
Sheet).




“Agreement Effective Date” means the date on which each of the conditions set forth in Section 2 has been satisfied or waived by the appropriate Party or Parties in accordance with this Agreement.
“Agreement Effective Period” means, with respect to a Party, the period from the Agreement Effective Date to the Termination Date applicable to that Party.

“Alternative Financing Commitments” means the commitments for additional debtor-in-possession financing on terms substantially similar to the terms set forth in the Final DIP Order and otherwise acceptable to the Debtors
and in an amount sufficient to complete a marketing and sale process for the sale of all or substantially all of the Debtors’ assets through the closing of an Acceptable Alternative Transaction, which shall not be more than an amount
disclosed to the advisors to the Consenting BrandCo Lenders in writing on or prior to the date the Plan is filed with the Bankruptcy Court.

“Alternative Restructuring Counterproposal Notice™ has the meaning set forth in Section 9.02 of this Agreement.
“Alternative Restructuring Proposal” means any inquiry, proposal, offer, bid, term sheet, discussion, or agreement with respect to a sale, disposition, new-money investment, restructuring, reorganization, merger, amalgamation,
acquisition, consolidation, dissolution, debt investment, equity investment (including any equity commitment or investment for which the Debtors have not received the prior written consent of the Required Consenting BrandCo

Lenders), liquidation, tender offer, recapitalization, plan of reorganization, share exchange, business combination, capital structure inconsistent with the Restructuring Term Sheet, or similar transaction involving any one or more
Debtors, or any material portion of any of their assets, in each case in whole or in part, or the debt, equity, or other interests in any one or more Debtors other than in accordance with or in furtherance of one or more of the Restructuring

Transactions.
“Backstop Motion” means the motion seeking approval of the Backstop Commitment Agreement.

“Bankruptcy Code™ has the meaning set forth in the recitals to this Agreement.

“Bankruptcy Court” has the meaning set forth in the recitals to this Agreement.

“BrandCo Settlement Termination Date” has the meaning set forth in Section 6.02(a).

“Breach Notice” means a written notice which shall (a) be delivered in connection with a purported breach of this Agreement in accordance with this Agreement and (b) set forth the provision(s) under this Agreement pursuant
to which the purported breach has occurred and the purported grounds for the delivery of such notice.

“Business Day” means any day other than a Saturday, Sunday, or other day on which commercial banks are authorized to close under the Laws of, or are in fact closed in, the state of New York.




“Canadian Recognition Proceeding” means the proceeding commenced before the Ontario Superior Court of Justice (Commercial List) pursuant to the Companies’ Creditors Arrangement Act to recognize the Chapter 11 Cases
in Canada.

“Chapter 11 Cases” has the meaning set forth in the recitals to this Agreement.
“Company Claims/Interests” means Claims against, and Interests in, any Debtor.

“Confidentiality Agreement” means an executed confidentiality agreement, including with respect to the issuance of a “cleansing letter” or other public disclosure of material non-public information, in connection with any
proposed Restructuring Transactions.

“Consenting 2020 B-1 Lenders” has the meaning set forth in the preamble to this Agreement.

“Consenting 2020 B-2 Lenders” has the meaning set forth in the preamble to this Agreement.

“Consenting BrandCo Lenders™ has the meaning set forth in the preamble to this Agreement.

“Consenting Creditor Parties” has the meaning set forth in the preamble to this Agreement.

“Consenting Creditor Parties Termination Events” has the meaning set forth in Section 13.02.

“Consummation of Alternative Restructuring Proposal Notice™ has the meaning set forth in Section 9.02 of this Agreement.
“Creditors’ Committee” has the meaning set forth in the preamble to this Agreement.

“Creditors’ Committee Constituent Claims™ has the meaning set forth in Section 6.01(a)(i).

“Creditors’ Committee Termination Events” has the meaning set forth in Section 13.02.

“Debtor Termination Events™ has the meaning set forth in Section 13.03.

“Debtors” has the meaning set forth in the preamble to this Agreement.

“Definitive Documents” shall mean the documents set forth in Section 3.01, including all exhibits, annexes, schedules, amendments, and supplements relating to such documents.
“Equivalent GUC Treatment” has the meaning set forth in Section 6.01(a)(i).

“Execution Date” has the meaning set forth in the preamble to this Agreement.

“Fiduciary Out Notice” has the meaning set forth in Section 9.01 of this Agreement.




“Independent Investigation” means the internal investigation of potential claims, if any, that certain Debtors may hold against insiders and affiliates being conducted by the investigation committee of the board of directors of
Holdings.

“Interim Compensation Order” means the Order Authorizing Procedures for Interim Compensation and Reimbursement of Expenses of Professionals entered by the Bankruptcy court on July 21, 2022 [Docket No. 259].

“Joinder” means a joinder to this Agreement substantially in the form attached hereto as Exhibit C.

“Law” means any federal, state, provincial, local, or foreign law (including common law), statute, code, ordinance, rule, regulation, order, ruling, or judgment, in each case, that is validly adopted, promulgated, issued, or
entered by a governmental authority of competent jurisdiction (including the Bankruptcy Court).

“Milestones” has the meaning set forth in Section 4.01 of this Agreement.

“Parties” has the meaning set forth in the preamble to this Agreement.

“Permitted Transfer” has the meaning set forth in Section 10.01 of this Agreement.

“Permitted Transferee” means each transferee of any Company Claims/Interests that meets the requirements of Section 10.01.

“Petition Date” has the meaning set forth in the recitals to this Agreement.
“Plan Effective Date” means the “Effective Date” as defined in the Restructuring Term Sheet.

“Qualified Marketmaker” means an entity that (a) holds itself out to the public or the applicable private markets as standing ready in the ordinary course of its business to purchase from customers and sell to customers
Company Claims/Interests (including debt securities, other debt, or interests) or enter into with customers long and short positions in Company Claims/Interests (including debt securities, other debt, or interests), in its capacity as a
dealer or market maker in such Company Claims/Interests, and (b) is, in fact, regularly in the business of making a market in Claims against, or Interests in, issuers or borrowers (including debt securities, other debt, or interests).

“Required Consenting 2020 B-1 Lenders” means, as of the relevant date, Consenting 2020 B-1 Lenders holding a majority of the aggregate principal amount of the 2020 Term B-1 Loans held by the Ad Hoc Group of BrandCo
Lenders as of such date.

“Required Consenting 2020 B-2 Lenders” means, as of the relevant date, Consenting 2020 B-2 Lenders holding a majority of the aggregate principal amount of the 2020 Term B-2 Loans held by the Ad Hoc Group of BrandCo
Lenders as of such date.




“Required Consenting BrandCo Lenders” means, as of the relevant date, the Required Consenting B-1 Lenders and the Required Consenting B-2 Lenders.

“Revlon” has the meaning set forth in the preamble to this Agreement.

“Settled Litigation™ has the meaning set forth in Section 6.01(b)(ii) of this Agreement.

“Swap Agreement” means the swap agreement, exchange agreement, or other form of document, by and among the Consenting BrandCo Lenders and such necessary other third parties, as appropriate, which shall be in form
and substance reasonably acceptable to the Required Consenting BrandCo Lenders and the Debtors, and pursuant to which (a) each Consenting 2020 B-1 Lender shall agree to swap its right to receive all or a proportional share of the
New Common Stock on the Plan Effective Date and Equity Subscription Rights (promptly after the applicable rights offering record date) to which such Consenting 2020 B-1 Lender is entitled under the Plan on account of such
Consenting 2020 B-1 Lender’s Allowed OpCo Term Loan Claim for the right to receive, on the Plan Effective Date, the Swap Ratio Equivalent Value of the Take-Back Term Loans swapped by the Consenting 2020 B-2 Lenders; and
(b) each Consenting 2020 B-2 Lender shall agree to swap its right to receive on the Plan Effective Date all or a proportional share of the Take-Back Term Loans to which such Consenting 2020 B-2 Lender is entitled under the Plan on
account of such Consenting 2020 B-2 Lender’s Allowed BrandCo Second Lien Guaranty Claim for the right (x) to receive on the Plan Effective Date the Swap Ratio Equivalent Value of the New Common Stock and (y) to receive,
promptly after the applicable rights offering record date, the Swap Ratio Equivalent Value of the Equity Subscription Rights swapped by the Consenting 2020 B-1 Lenders.

“Termination Date” means, with respect to a Party, the date on which termination of this Agreement as to such Party is effective in accordance with Section 13.01, 13.02, 13.03, 13.04, or 13.05, as applicable.

“Termination Events” has the meaning set forth in Section 13.03.

“Termination Notice” means a written notice which shall (a) be delivered in connection with a Termination Event in accordance with this Agreement and (b) set forth the provision(s) under this Agreement pursuant to which the
Termination Event has occurred and the purported grounds for such termination.

“Transfer” means, as the context requires, (a) to sell, resell, reallocate, use, pledge, assign, transfer, hypothecate, participate, donate, or otherwise encumber or dispose of, directly or indirectly (including through derivatives,
options, swaps, pledges, forward sales, or other transactions), or (b) a transaction effectuating any of the foregoing.

“Transfer Agreement” means an executed form of transfer agreement providing, among other things, that a transferee is bound by the terms of this Agreement and substantially in the form attached hereto as Exhibit D.

“UCC BrandCo Challenge™ means any Challenge by the Creditors’ Committee to the Prepetition BrandCo Credit Facilities, the Prepetition BrandCo Credit Facility Debt, the Prepetition BrandCo Liens, or the Prepetition
BrandCo Secured Parties (in each case, as defined in the Final DIP Order).




“UCC BrandCo Challenge Deadline™ means the last day of the Challenge Period (as defined in the Final DIP Order) with respect to the UCC BrandCo Challenges.
“UCC Settlement Termination Date™ has the meaning set forth in Section 6.02(c).

“UCC Settlement Waiver Date” has the meaning set forth in Section 6.02(b).

“U.S. Trustee” means the United States Trustee for the Southern District of New York.

1.02 Interpretation. For purposes of this Agreement:

(a) in the appropriate context, each term, whether stated in the singular or the plural, shall include both the singular and the plural, and pronouns stated in the masculine, feminine, or neuter gender shall include the
masculine, feminine, and neuter gender;

(b) capitalized terms defined only in the plural or singular form shall nonetheless have their defined meanings when used in the opposite form;

(c) unless otherwise specified, any reference herein to an existing document, schedule, or exhibit shall mean such document, schedule, or exhibit, as it may have been or may be amended, restated, supplemented, or
otherwise modified from time to time; provided that any capitalized terms herein which are defined with reference to another agreement, are defined with reference to such other agreement as of the date of this Agreement, without
giving effect to any termination of such other agreement or amendments to such capitalized terms in any such other agreement following the date hereof;

(d) unless otherwise specified, all references herein to “Sections™ are references to Sections of this Agreement;

(e) the words “herein,” “hereof,” and “hereto” refer to this Agreement in its entirety, including all exhibits, annexes, and schedules attached hereto in accordance with Section 15.02, rather than to any particular portion of
this Agreement;

f) captions and headings to Sections are inserted for convenience of reference only and are not intended to be a part of or to affect the interpretation of this Agreement;

(g) references to “shareholders,” “directors,” and/or “officers™ shall also include “members” and/or “managers,” as applicable, as such terms are defined under the applicable limited liability company Laws;
(h) the use of “include” or “including” is without limitation, whether stated or not; and

(i) the phrase “counsel to the Consenting Creditor Parties” refers in this Agreement to each counsel specified in Section 15.10 other than counsel to the Debtors.




Section 2. Effectiveness of this Agreement. This Agreement shall become effective and binding upon each of the Parties at 12:00 a.m., prevailing Eastern Standard Time, on the Agreement Effective Date, which is the date on
which all of the following conditions have been satisfied or waived in accordance with this Agreement:

(a) each of the Debtors shall have executed and delivered counterpart signature pages of this Agreement to counsel to each of the Parties;

(b) holders (or investment advisors, sub-advisors, or managers of discretionary accounts of holders) of at least two-thirds of the aggregate outstanding principal amount of 2020 Term B-1 Loans shall have executed and
delivered counterpart signature pages to this Agreement in accordance with Section 15.07;

(c) holders (or investment advisors, sub-advisors, or managers of discretionary accounts of holders) of at least two-thirds of the aggregate outstanding principal amount of 2020 Term B-2 Loans shall have executed and
delivered counterpart signature pages to this Agreement in accordance with Section 15.07;

(d) an authorized representative of the Creditors’ Committee shall have executed and delivered a counterpart signature page to this Agreement to counsel to each of the Parties; an

(e) counsel to the Debtors shall have given notice to counsel to the Consenting Creditor Parties in the manner set forth in Section 15.10 hereof (by email or otherwise) that the conditions to the Agreement Effective Date
set forth in this Section 2 have occurred; and

(f) the BrandCo Agent shall have extended the UCC BrandCo Challenge Deadline through the earlier of the UCC Settlement Waiver Date and the date that is five (5) days following the UCC Settlement Termination Date.

Section 3. Definitive Documents.
3.01 The Definitive Documents governing the Restructuring Transactions shall include the following, which shall, in each case, be in form and substance consistent with this Agreement, including Section 3.02:
(a) the Plan (including, for the avoidance of doubt, all exhibits, annexes, exhibits, schedules, and supplements related thereto, including the Plan Supplement);
(b) the Confirmation Order;
(c) the Disclosure Statement Order;
(d) the Solicitation Materials, including the Disclosure Statement;
(e) the Exit Facilities Documents, including the Incremental New Money Commitment Letter;




f) the Equity Rights Offering Documents, including the Backstop Commitment Agreement, the Backstop Order, and the Equity Rights Offering Procedures;

(2 [reserved;]

(h) the New Organizational Documents;

(i) the Talc PI Distribution Procedures;

(§)) the GUC Trust Agreement;

(k) the New Warrant Agreement;

0] the documentation setting the distribution record date and means of distribution under the Plan and the procedures for designating the recipients of distributions under the Plan;

(m) any materials relating to (a) through (1) above or (n) below, that are filed in the Canadian Recognition Proceeding or any other foreign proceeding commenced by any Debtor in connection with the Restructuring

Transactions; and

(n) all other documents, motions, pleadings, briefs, applications, orders, agreements, supplements, and other filings, including any summaries or term sheets in respect thereof, that are directly related to any of the
foregoing or as may be reasonably necessary or advisable to implement the Restructuring Transactions.

3.02 The Definitive Documents not executed or in a form attached to this Agreement as of the Execution Date remain subject to negotiation and completion. The Definitive Documents, including all amendments and
modifications thereto and including all forms thereof filed with the Bankruptcy Court, shall contain terms, conditions, representations, warranties, and covenants consistent with the terms of this Agreement, as they may be modified,
amended, or supplemented in accordance with Section 14 and be in form and sub. reasonably ptable to the Debtors and the Required Consenting BrandCo Lenders; provided that (i) the Definitive Documents identified in
Section 3.01(a)-(c), and (e) shall be in form and substance acceptable to the Debtors and the Required Consenting BrandCo Lenders, other than the Third-Party New Money Exit Facility, which shall be in form and substance acceptable
solely to the Debtors and the Required Consenting 2020 B-2 Lenders, (ii) the Definitive Documents identified in Section 3.01(f) and (k) shall be in form and substance acceptable solely to the Debtors and the Required Consenting 2020
B-2 Lenders; provided that any material reduction in the ERO Price Per Share shall also be reasonably acceptable to the Required Consenting 2020 B-1 Lenders, (iii) the Definitive Documents identified in Section 3.01(i) and (j), shall
be in form and substance reasonably acceptable solely to the Debtors and the Required Consenting 2020 B-2 Lenders, and (iv) the Definitive Documents identified in Section 3.01(h) and the Reorganized Holdings Board shall be
determined by and acceptable to the Required Consenting 2020 B-2 Lenders in their sole discretion; provided further that, if any provision, or any amendment or modification of such provision, of the Definitive Documents has the
effect of causing the Plan treatment of holders of the 2020 Term B-1 Loan Claims or holders of the 2020 Term B-2 Loan Claims to be less favorable than that set forth in the Restructuring Term Sheet, only the affected group of the
Required Consenting 2020 B-1 Lenders and/or the Required Consenting 2020 B-2 Lenders, as applicable, receiving the less favorable treatment may exercise the consent rights as set forth in this Section 3, solely with respect to such
provision, or any amendment or modification of such provision; provided further that, (x) the provisions of the Definitive Documents providing for or impacting treatment of General Unsecured Claims and/or Unsecured Notes Claims
and (y) the New Warrant Agreement shall also be in form and substance reasonably acceptable to the Creditors’ Committee. For the avoidance of doubt, the terms of this Agreement (including the exhibits attached hereto) have been
agreed by all the Parties.




Section 4. Milestones.

4.01 The Debtors shall implement the Restructuring Transactions in accordance with the following milestones (the “Milestones™):

(a) no later than December 22, 2022, the Debtors shall file with the Bankruptcy Court: (i) the Plan; and (ii) the Disclosure Statement;
(b) no later than February 6, 2023, the Bankruptcy Court shall have entered the Disclosure Statement Order;

(©)

no later than February 14, 2023, the Bankruptcy Court shall have entered the Backstop Order (provided that, if the Consenting BrandCo Lenders have not entered into the Backstop Commitment Agreement by January

17, 2023, the date the Bankruptcy Court shall have entered the Backstop Order shall be automatically extended by the number of additional days that the Consenting BrandCo Lenders take to enter into the Backstop Commitment
Agreement beyond January 17, 2023);

(d) no later than February 20, 2023, the Debtors shall have commenced the solicitation of votes to accept or reject the Plan;

(e) no later than April 3, 2023, the Bankruptcy Court shall have entered the Confirmation Order; and

(f) no later than April 17, 2023, the Plan Effective Date shall have occurred.

4.02 A Milestone may only be extended or waived with the prior written consent of the Debtors and the Required Consenting BrandCo Lenders (email being sufficient).
Section 5. Commil of the C ing Creditor Parties.

5.01 Affirmative Commitments.

(a)

During the Agreement Effective Period as to each Consenting Creditor Party, such Consenting Creditor Party agrees, (in the case of each Consenting Creditor Party, in respect of all of its Company Claims/Interests
presently owned and hereafter acquired (for so long as it remains the beneficial or record owner thereof, or the nominee, investment manager, or advisor for beneficial holders thereof)), to:
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(i) support the consummation and implementation of the Restructuring Transactions;
(ii) [reserved;]
(iii) negotiate in good faith and use commercially reasonable efforts to execute and implement the Definitive Documents to which it is required to be a party;

(iv) with respect to each Consenting BrandCo Lender, prior to the date by which the Consenting BrandCo Lender shall be required to vote on the Plan, vote each of its Company Claims/Interests to accept
the Plan by delivering its duly executed and completed ballot accepting the Plan in accordance with the Solicitation Materials;

) with respect to each Consenting BrandCo Lender, to the extent it is permitted to opt out of the releases set forth in the Plan, elect not to opt out of the releases set forth in the Plan by timely delivering
its duly executed and completed ballot(s) indicating such election;

(vi) with respect to each Consenting BrandCo Lender, to the extent that it is permitted to opt in to the releases set forth in the Plan, elect to opt in to the releases set forth in the Plan by timely delivering its
duly executed and completed ballot(s) indicating such election;

(vii)  with respect to each Consenting BrandCo Lender, not change, withdraw, amend, or revoke (or cause to be changed, withdrawn, amended, or revoked) any vote or election referred to in clause (ii), (iv),
(v), or (vi) above;

(viii)  support, and not directly or indirectly object to, delay, impede, or take any other action to interfere with, Confirmation or consummation of the Plan; and

(ix) support, and not directly or indirectly object to, delay, impede, or take any other action to interfere with, any motion or other pleading or document filed by a Debtor in the Bankruptcy Court or any
other court that is consistent in all respects with this Agreement and the Restructuring Transactions.

(b) In addition to the commitments set forth in Section 5.01(a), during the Agreement Effective Period as to the Creditors’ Committee, the Creditors” Committee agrees to:
@) upon the written request of the Debtors, timely file a formal objection, or joinder to any such objection, to any motion, application, or other pleading filed with the Bankruptcy Court or any other court
seeking the entry of an order for relief that: (A) is inconsistent with this Agreement in any material respect; or (B) would, or would be reasonably expected to, frustrate the purposes of this Agreement, including by preventing the

consummation of the Restructuring Transactions;

(ii) provide, for inclusion in the Solicitation Materials, a letter recommending that all holders of General Unsecured Claims and Unsecured Notes Claims vote in favor of the Plan and grant the releases
contained in the Plan; and




(iii) upon the written request of the Debtors, timely file a formal objection or opposition to any motion, application, or adversary proceeding or other action or proceeding asserting any Settled Litigation.

5.02 Negative Commitments.

(a) During the Agreement Effective Period as to each Consenting Creditor Party, such Consenting Creditor Party agrees (in the case of each Consenting BrandCo Lender, in respect of all of its Company Claims/Interests
presently owned (as detailed on the signature pages attached hereto) and hereafter acquired, in each case, for so long as it remains the beneficial or record owner thereof, or the nominee, investment manager, or advisor for beneficial
holders thereof) that it shall not directly or indirectly, and it shall not direct any other Entity to:

@) object to, delay, impede, or take any other action to interfere with, delay, or impede the acceptance, consummation, or implementation of the Plan or the Restructuring Transactions;

(ii) seek, solicit, propose, file, support, vote in favor of, assist, engage in negotiations in connection with, or participate in the formulation, preparation, filing, or prosecution of any Alternative
Restructuring Proposal;

(iii) file any motion, pleading, or other document with the Bankruptcy Court or any other court (including any modifications or amendments thereof) that, in whole or in part, is materially inconsistent

with this Agreement or the Restructuring Transactions;

(iv)  initiate, or have initiated on its behalf, any litigation or proceeding of any kind that is inconsistent with this Agreement or the Restructuring Transactions against the Debtors or the other Parties (it being
understood, for the avoidance of doubt, that any litigation or proceeding to enforce this Agreement or any Definitive Document or that is otherwise permitted under this Agreement shall not be construed to be inconsistent with this
Agreement or the Restructuring Transactions);

) exercise, or direct any other person to exercise, any right or remedy for the enforcement, collection, or recovery of any Company Claims/Interests in a manner that is inconsistent with this Agreement;
or

(vi)  object to, delay, impede, or take any other action to interfere with the Debtors’ ownership and possession of their assets, wherever located, or interfere with the automatic stay arising under section 362
of the Bankruptcy Code or any stay in the Canadian Recognition Proceeding, other than as permitted by this Agreement.

5.03 Additional Provisions Regarding the Consenting Creditor Parties” Commitments.

Notwithstanding anything contained in this Agreement, nothing in this Agreement shall:

(a) be construed to prohibit any Consenting Creditor Party from appearing as a party in interest in any matter to be adjudicated in the Chapter 11 Cases, so long as such appearance and the positions advocated in
connection therewith are not inconsistent with this Agreement and are not for the purpose of delaying, interfering, or impeding, directly or indirectly, the Restructuring Transactions;




(b) affect the ability of any Consenting Creditor Party to consult with any other Consenting Creditor Party, the Debtors, or any other party in interest in the Chapter 11 Cases (including the United States Trustee), so as long
as such consultation and any communications in connection therewith are not inconsistent with this Agreement or any applicable confidentiality agreement, and are not for the purpose of delaying, interfering, or impeding, directly or
indirectly, the Restructuring Transactions;

(c) impair or waive the rights of any Consenting Creditor Party to assert or raise any objection permitted under this Agreement in connection with the Restructuring Transactions;
(d) prevent any Consenting Creditor Party from enforcing this Agreement or contesting whether any matter, fact, or thing is a breach of, or is inconsistent with, this Agreement;
(e) be construed to prohibit any Consenting BrandCo Lender from, either itself or through any representatives or agents, soliciting, initiating, negotiating, facilitating, proposing, continuing, or responding to any proposal

to purchase or sell Company Claims/Interests, so long as such Consenting BrandCo Lender complies with Section 10; or

(f) obligate a Consenting BrandCo Lender to deliver a vote to support the Plan or prohibit a Consenting BrandCo Lender from changing such vote, in each case from and after the Termination Date as to such Consenting
BrandCo Lender (other than pursuant to Section 13.05). For the avoidance of doubt, upon the Termination Date as to a Consenting BrandCo Lender (other than pursuant to Section 13.05), such Consenting BrandCo Lender’s vote shall
automatically be deemed void ab initio and such Consenting BrandCo Lender shall have a reasonable opportunity to cast a vote; or

(g) prohibit any Consenting Creditor Party from taking any other action that is not inconsistent with this Agreement, the Restructuring Transactions, or any Definitive Document.

5.04  Additional Commitments of the Consenting BrandCo Lenders.

During the Agreement Effective Period, each Consenting BrandCo Lender agrees to:

(a) with respect to Consenting BrandCo Lenders that are DIP Lenders, which collectively constitute Required DIP Lenders (as defined in the Final DIP Order), consent to the payment by the Debtors of the fees and
expenses incurred by the professionals retained by the Creditors’ Committee in connection with or relating to the investigation and/or prosecution of any Challenge (as defined in the Final DIP Order) through the Execution Date
notwithstanding the application of any Investigation Cap (as such term is defined by the Final DIP Order) immediately upon execution of this Agreement and approval and/or authorization to pay such fees and expenses in accordance
with the Interim Compensation Order and other such orders of the Bankruptcy Court, so long as the Creditors’ Committee remains bound to this Agreement and not in breach of any of their respective obligations hereunder;




(b) negotiate in good faith and use commercially reasonable efforts to execute and implement the Swap Agreement;

(c) negotiate in good faith and use commercial best efforts to reach an agreement with the Debtors on the outstanding terms of the Enhanced Cash Incentive Program and the Global Bonus Program in accordance with the
terms of the Restructuring Term Sheet by January 18, 2023 and February 18, 2023, respectively; and

(d) execute and deliver any documentation reasonably requested by counsel to the Ad Hoc Group of BrandCo Lenders necessary to evidence such Consenting BrandCo Lender’s election under section 1111(b)(2) of the
Bankruptcy Code for such Consenting BrandCo Lender’s OpCo Term Loan Claims solely for purposes of the Plan.

Section 6. Continuing Obligations of the Ce ing BrandCo Lenders and the Creditors’ Committee.
6.01 Commitment of the Consenting BrandCo Lenders and the Creditors’ Committee.
(a) Upon the Agreement Effective Date and continuing until the BrandCo Settlement Termination Date, each Consenting BrandCo Lender agrees to:
(i) use its commercially reasonable best efforts to cause the Plan and any Alternative Restructuring Proposal sought, solicited, proposed, filed, supported, voted in favor of, negotiated, formulated,

prepared, or otherwise prosecuted by the Required Consenting BrandCo Lenders provides for treatment of each class of General Unsecured Claims, Unsecured Note Claims, and Qualified Pension Plans (collectively, “Creditors’
Committee Constituent Claims™) that is not economically less favorable to the holders of such class than the treatment of such class contemplated under the reorganization transaction contemplated under the Restructuring Term Sheet
(such treatment, “Equivalent GUC Treatment”); and

(ii) without the Creditors” Committee’s consent, not amend the Plan in any manner, or seek, solicit, propose, file, support, or participate in the formulation, preparation, filing, or prosecution of any
Alternative Restructuring Proposal, that would offer or likely result in treatment of any class of Creditors’ Committee Constituent Claims that is less favorable to the holders of such class than the Equivalent GUC Treatment of such
class contemplated under the Restructuring Term Sheet.

(b) Upon the Agreement Effective Date and continuing until the UCC Settlement Termination Date, the Creditors” Committee agrees that it shall not directly or indirectly, and shall not direct any other Entity to:

@) object to, delay, impede, or take any other action to interfere with, delay, or impede the acceptance, consummation, or implementation of any Alternative Restructuring Proposal sought, solicited, filed,
supported, voted in favor of, negotiated, formulated, prepared or otherwise prosecuted by the Required Consenting BrandCo Lenders that provides for Equivalent GUC Treatment; or




(ii) (A) investigate, assert, prosecute, or support, directly or indirectly, including by filing any document in support of, propounding discovery in support of, advocating to the Bankruptcy Court in favor
of, or transferring material work product (whether in writing or orally) in furtherance of another’s support of (except but solely to the extent the Creditors” Committee is required by applicable Law to disclose any such work product that
is not entitled to protection from discovery), (I) any challenge to the amount, validity, perfection, enforceability, priority, or extent of, or seek avoidance, disallowance, subordination, or recharacterization of, any portion of any Claim of,
or security interest or continuing lien granted to or for the benefit of, any Holder of a 2020 Term Loan Claim or BrandCo Agent; (II) any action for preferences, fraudulent transfers or conveyances, other avoidance power claims or any
other claims, counterclaims or causes of action, objections, contests, or defenses against any Holder of a 2020 Term Loan Claim, BrandCo Agent or BrandCo Entity; (IIT) any other Challenge (as defined in the Final DIP Order) against
any Holder of a 2020 Term Loan Claim or BrandCo Agent or any Claims or liens thereof; or (IV) any other Financing Transactions Litigation Claims (collectively, “Settled Litigation™); or (B) seek payment for any fees relating to any
of the foregoing, other than as expressly permitted by this Agreement.

6.02 Termination and Remedies.
(a) The Consenting BrandCo Lenders’ obligations under Section 6.01(a) shall automatically terminate upon the occurrence of any of the following events (the date of such termination, the “BrandCo Settlement
Termination Date™):

@) the termination of this Agreement, in each case solely, as to the Creditors’ Committee, by (A) the Required Consenting BrandCo Lenders pursuant to Section 13.01(a), (e), or (k), (B) the Creditors’

Committee, other than pursuant to pursuant to Section 13.02(a) as a result of a breach by the Required Consenting BrandCo Lenders of their obligations under Section 6.01(a), or (C) by the Debtors pursuant to Section 13.03(c);

(ii) the delivery of a notice by the Required Consenting BrandCo Lenders to counsel to the Creditors’ Committee upon the breach by the Creditors’ Committee of its obligations under Section 6.01(b),
which breach remains uncured (to the extent curable) for ten (10) Business Days after the Required Consenting BrandCo Lenders transmit a Breach Notice to counsel to the Creditors” Committee hereof detailing any such breach; or

(iii) the occurrence of the UCC Settlement Termination Date.

(b) The Creditors” Committee agrees that, upon the occurrence of a BrandCo Settlement Termination Date occurring pursuant to any of the events described in Section 6.02(a)(i), or (ii) (such date, the “UCC Settlement
Waiver Date”), (i) the Creditors’ Committee’s obligations under Section 6.01(b) shall survive; (ii) the UCC BrandCo Challenge Deadline shall immediately and automatically be deemed to have expired; and (iii) the Creditors’
Committee shall be deemed to have waived any and all rights to assert any Settled Litigation or objections to Confirmation of the Plan on any basis other than an objection on behalf of Holders of General Unsecured Claims and/or
Unsecured Notes Claims to Confirmation based upon a valid Alternative Restructuring Proposal for an Acceptable Alternative Transaction received by the Debtors.




(c) In the event of a breach by the Required Consenting BrandCo Lenders of their obligations under Section 6.01(a), which breach remains uncured for ten (10) Business Days after the Creditors’ Committee transmits a
Breach Notice to counsel to the Ad Hoc Group of BrandCo Lenders detailing such breach, the Creditors” Committee may elect to either (i) terminate the Creditors” Committee’s obligations under Section 6.01(b) by delivering a notice
to counsel to the Ad Hoc Group of BrandCo Lenders (the date of such termination, the “UCC Settlement Termination Date”) or (ii) seek specific performance of the Consenting BrandCo Lenders’ obligations under Section 6.01(a);
provided that, for the avoidance of doubt, the Creditors” Committee shall not be permitted to seek specific performance of Section 6.01(a) at any time after the UCC Settlement Waiver Date. Upon the UCC Settlement Termination
Date, (x) the Creditors’ Committee shall be permitted to seek standing and, if granted standing, to prosecute a UCC BrandCo Challenge in respect to the Settled Litigation and (y) the UCC BrandCo Challenge Deadline shall be deemed
to occur on the date that is five (5) days after the UCC Settlement Termination Date; provided that, if the breach by the Required Consenting BrandCo Lenders is subsequently cured, the Creditors’ Committee shall immediately
withdraw such UCC BrandCo Challenge and any notice of a UCC Settlement Termination Date shall be deemed rescinded. For the avoidance of doubt, at any time prior to the UCC Settlement Termination Date, the Required

Consenting BrandCo Lenders may seek specific performance of the Creditors’ Committee’s obligations under Section 6.01(b). For the avoidance of doubt, notwithstanding anything to the contrary in this Agreement, the provisions of
Section 6 hereof shall survive termination of this Agreement.

Section 7. Commitments of the Debtors.

7.01 Affirmative Commitments. Except as expressly permitted in Section 9.02, during the Agreement Effective Period, each of the Debtors agrees to, and agrees to cause each of its direct and indirect subsidiaries to:

(a) support and take all steps reasonably necessary and desirable to consummate the Restructuring Transactions in accordance with this Agreement and the Milestones;

(b) to the extent any legal or structural impediment arises that would prevent, hinder, impede, or delay the consummation of the Restructuring Transactions, take all steps reasonably necessary and desirable to address any
such impediment, and negotiate in good faith any appropriate additional or alternative provisions or agreements to address any such impediment;

(c) use commercially reasonable efforts to obtain any and all required governmental, regulatory, and/or third-party approvals for the Restructuring Transactions;

(d) negotiate in good faith and use commercially reasonable efforts to take all steps reasonably necessary to (i) consummate the Restructuring Transactions and (ii) execute and implement the Definitive Documents;

(e) not file or seek authority to file any pleading inconsistent with this Agreement, including the consent rights set forth in Section 3, or the Restructuring Transactions;

f) timely file a formal objection to any motion, application, or pleading filed with the Bankruptcy Court seeking the entry of an order for relief that: (i) is materially inconsistent with this Agreement or any Definitive

Document; or (ii) would, or would be reasonably expected to, frustrate the purposes of this Agreement or any Definitive Document, including by preventing the consummation of the Restructuring Transactions;




(g) timely file a formal objection or opposition to any motion, application, or adversary proceeding or other action or proceeding asserting any Settled Litigation;

(h) oppose and object to any motion, application, adversary proceeding, or cause of action filed with the Bankruptcy Court by any party seeking the entry of an order (i) directing the appointment of a trustee or examiner
(with expanded powers beyond those set forth in sections 1106(a)(3) and (4) of the Bankruptcy Code); (ii) converting the Chapter 11 Cases to cases under chapter 7 of the Bankruptcy Code; (iii) dismissing the Chapter 11 Cases; or (iv)
modifying or terminating the Debtors’ exclusive right to file and/or solicit acceptances of a plan of reorganization, as applicable;

(i) oppose any objections filed with the Bankruptcy Court to the Plan, any other Definitive Document, or the Restructuring Transactions;

(§)) inform counsel to the Ad Hoc Group of BrandCo Lenders and the Creditors” Committee within two (2) Business Days after becoming aware of (i) any matter or circumstance, that they know or believe is likely, to be a
material impediment to the implementation or consummation of the Restructuring Transactions; (ii) a breach of this Agreement (including a breach by any Debtor); or (iii) any representation or statement made or deemed to be made by
any Debtor under this Agreement which is or proves to have been incorrect or misleading in any material respect when made or deemed to be made; and

(k) upon reasonable request of any Consenting Creditor Party, reasonably and promptly inform counsel to such party of: (i) the status and progress of the Restructuring Transactions, including progress in relation to the
negotiations of the Definitive Documents; and (ii) the status of obtaining any necessary authorizations (including any consents) from each Consenting Creditor Party, any competent judicial body, governmental authority, banking,
taxation, supervisory, regulatory body, or any stock exchange. For the avoidance of doubt, the Debtors shall continue to provide financial data to stakeholders, including the Ad Hoc Group of BrandCo Lenders and the Creditors”
Committee, as required by the Final DIP Order.

7.02 Negative Commitments. Except as expressly permitted in Section 9.02, during the Agreement Effective Period, each of the Debtors shall not, and shall cause each of its direct and indirect subsidiaries to not, directly
or indirectly:

(a) without the reasonable consent of the Required Consenting BrandCo Lenders, object to, delay, impede, or take any other action or inaction that is reasonably avoidable and would interfere with, delay, or impede the
acceptance, implementation, or consummation of the Plan or the Restructuring Transactions;

(b) take any action or inaction that is inconsistent in any material respect with, or is intended or could reasonably be expected to frustrate or impede approval, implementation, and consummation of the Restructuring
Transactions or this Agreement;




(c) file any motion or pleading, with the Bankruptcy Court or any other court (including any modifications or amendments thereof) that, in whole or in part, is inconsistent with this Agreement, including the consent rights
set forth in Section 3, or the Restructuring Transactions;

(d) execute or file any Definitive Document with the Bankruptcy Court (including any modifications or amendments thereto) that, in whole or in part, is inconsistent with this Agreement, including the consent rights set
forth in Section 3, or the Restructuring Transactions;

(e) take any other action or inaction in contravention of this Agreement or any Definitive Document, or to the material detriment of the Restructuring Transactions;

(f) without the consent (not to be unreasonably withheld, conditioned, or delayed) of the Required Consenting BrandCo Lenders, transfer any asset or right of any Debtor or any material asset or right used in the business
of the Debtors to any Entity outside the ordinary course of business;

(g) without the consent (not to be unreasonably withheld, conditioned, or delayed) of the Required Consenting BrandCo Lenders, take any action or inaction that would cause a change to the tax status of any Debtor; or

(h) without the consent (not to be unreasonably withheld, conditioned, or delayed) of the Required Consenting BrandCo Lenders, engage in any merger, consolidation, material disposition, material acquisition,
investment, dividend, incurrence of indebtedness, or other similar transaction outside of the ordinary course of business other than the Restructuring Transactions (including an Acceptable Alternative Transaction).

Section 8. Additional Commitments.

8.01 Cooperation and Support. The Debtors shall provide draft copies of all material pleadings and documents that any Debtor intends to file with or submit to the Bankruptcy Court or any governmental authority
(including any regulatory authority), as applicable, and draft copies of all press releases that any Debtor intends to issue regarding this Agreement or the Restructuring Transactions, to Davis Polk & Wardwell LLP, as counsel to the Ad
Hoc Group of BrandCo Lenders, and Brown Rudnick LLP, as counsel to the Creditors’ Committee, at least two (2) Business Days prior to the date when such Debtor intends to file, submit or issue such document to the extent
reasonably practicable, but in all events at least one (1) day prior to such date. Counsel to the respective Parties shall consult in good faith regarding the form and substance of any such proposed filing with or submission to the
Bankruptcy Court. The Debtors shall provide the advisors to the Ad Hoc Group of BrandCo Lenders and the Creditors” Committee with, in each case, upon a minimum of two (2) Business Days’ advance written notice to counsel to the
Debtors, (a) reasonable access (without any material disruption to the conduct of the Debtors’ businesses) during normal business hours to the Debtors’ books and records, (b) reasonable access to the management and advisors of the
Debtors for the purposes of evaluating the Debtors’ assets, liabilities, operations, businesses, finances, strategies, prospects, and affairs, and (c) timely and reasonable responses to all reasonable diligence requests; provided that all rights
provided for in this Section 8.01 shall be subject to the terms of any agreements between the Debtors and third parties that may be affected by the exercise of the foregoing rights. Further, the Debtors shall reasonably consult with
counsel to the Ad Hoc Group of BrandCo Lenders and the Creditors’ Committee regarding any regulatory or other third-party approvals necessary to implement the Restructuring Transactions and share copies of any documents filed or
submitted to any regulatory or other governmental authority in connection with obtaining any regulatory or other third-party approvals.




Section 9. Additional Provisions Regarding Fiduciary Obligations.

9.01 Notwithstanding anything to the contrary in this Agreement, nothing in this Agreement shall require (a) any Debtor or the board of directors, board of managers, or similar governing body of any Debtor, or (b) the
Creditors” Committee or any member thereof (the aforementioned parties collectively as to the Debtors and the Creditors’ Committee, “Fiduciaries™), in each case, acting in their capacity as such, to take any action or to refrain from
taking any action to the extent such Fiduciary determines, after consulting with counsel, that taking or failing to take such action would be inconsistent with applicable Law or its fiduciary obligations under applicable Law, including
based on the results of the Independent Investigation; provided that counsel to the Debtors or the Creditors’ Committee, as applicable, shall give notice not later than two (2) Business Days following such determination (with email
being sufficient) (a “Fiduciary Out Notice™), to counsel to each other Party to this Agreement following a determination made in accordance with this Section 9.01 to take or not take action, in each case in a manner that would result in
a breach of this Agreement. This Section 9.01 shall not be deemed to amend, supplement or otherwise modify, or constitute a waiver of any Party’s rights to terminate this Agreement pursuant to Section 13 or 9.02 of this Agreement
that may arise as a result of any such action or inaction.

9.02 Notwithstanding anything to the contrary in this Agreement:

Prior to the execution of the Backstop Commitment Agreement:

(i) Each Debtor and its respective board of directors (or committees thereof, but not any individual director), officers, employees, investment bankers, attorneys, accountants, consultants, and other
advisors or representatives, each acting in their capacity as such, shall have the right, consistent with their fiduciary duties, to: (a) solicit, consider, respond to, and facilitate Alternative Restructuring Proposals (or inquiries or indications
of interest with respect thereto); (b) provide access to nonpublic information concerning any Debtor to any Entity or enter into Confidentiality Agreements or nondisclosure agreements with any Entity, including in connection with any
Alternative Restructuring Proposal (or inquiries or indications of interest with respect thereto); (c) engage in discussions or negotiations with respect to Alternative Restructuring Proposals (or inquiries or indications of interest with
respect thereto); (d) market the assets of the Debtors’ estates to potential financial or strategic purchasers with respect to an Alternative Restructuring Proposal and take any action in furtherance thereof; (e) otherwise cooperate with,
assist, participate in, or facilitate any inquiries, proposals, discussions, or negotiations of, Alternative Restructuring Proposals in good faith and consistent with applicable fiduciary obligations; and (f) enter into or continue discussions
or negotiations with holders of Company Claims/Interests (including any Consenting BrandCo Lender), any other party in interest in the Chapter 11 Cases (including any official committee and the U.S. Trustee), or any other Entity
regarding the Restructuring Transactions or any Alternative Restructuring Proposals (in each case, consistent with the terms hereof).




(ii) If any Debtor or the board of directors of any Debtor determines, in the exercise of its fiduciary duties, to consummate or enter into definitive documentation with respect to an Alternative Restructuring Proposal, including
an Acceptable Alternative Transaction, the Debtors shall notify (with email being sufficient) counsel to the Ad Hoc Group of BrandCo Lenders and the Creditors’ Committee within one (1) calendar day of the taking of formal corporate action or signing
definitive agreements (with respect to a notice in respect of an Alternative Restructuring Proposal that is not an Acceptable Alternative Tr ion, a “Cc ion of Alternative Restructuring_Proposal Notice™). Upon receipt of a Consummation of
Alternative Restructuring Proposal Notice, the Required Consenting BrandCo Lenders shall have the right to terminate this Agreement pursuant to Section 13.01(e) of this Agreement.

From and after the date of execution of the Backstop Commitment Agreement:

(i) Each Debtor and its respective board of directors (or committees thereof, but not any individual director), officers, employees, investment bankers, attorneys, accountants, consultants, and other advisors or representatives,
each acting in their capacity as such, shall have the right, consistent with their fiduciary duties, to continue to lusion any ongoing di: ions with i 1 parties and to respond to any inbound indications of interest, but will no longer solicit Alternative
Restructuring Proposals (or inquiries or indications of interest with respect thereto).

(i) If any Debtor or the board of directors of any of the Debtors determines, in the exercise of its fiduciary duties, to accept or pursue an Alternative Restructuring Proposal, including an Acceptable Alternative Transaction,
including by making any written or oral proposal or counterproposal with respect thereto, the Debtors shall notify (with email being sufficient) counsel to the Ad Hoc Group of BrandCo Lenders and the Creditors’ Committee within two (2) Business Days
following such determination and/or proposal or counterproposal (with respect to a notice in respect of an Alternative Restructuring Proposal that is not an Acceptable Alternative Transaction, an “Alternative Restructuring Counterproposal Notice™). Upon
receipt of such Alternative Restructuring Counterproposal Notice, the Required Consenting BrandCo Lenders shall have the right to terminate this Agreement pursuant to Section 13.01(e) of this Agreement; provided that any such Termination Notice must
notify the Debtors that the Required Consenting BrandCo Lenders do not support the applicable Alternative Restructuring Proposal and would intend to credit bid their claims as an alternative to such Alternative Restructuring Proposal.

Both prior to and after the date of execution of the Backstop Commitment Agreement:

(i) The Debtors’ advisors shall provide the advisors to the Ad Hoc Group of BrandCo Lenders, the Creditors’ Committee, and any other party determined by the Debtors, with (x) regular updates as to the status and progress
of any Alternative Restructuring Proposals and (y) r ble resp to any r ble information requests related to any Alternative Restructuring Proposals or the Debtors” actions taken pursuant to this Section 9.02.
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(ii) Nothing in this Agreement shall: (a) impair or waive the rights of any Debtor to assert or raise any objection permitted under this Agreement in connection with the Restructuring Transactions, or (b) prevent any Debtor
from enforcing this A or contesting whether any matter, fact, or thing is a breach of, or is inconsistent with, this Agreement. Notwithstanding anything to the contrary in this Agreement, the sole remedy available to any Party upon termination of this
Agreement resulting from the Debtors’ exercise of their rights under this Section_9 shall be to terminate this Agreement and no other remedy in equity or in Law, including specific performance or actual or expectation damages, shall be available.

Section 10. Transfer of Interests and Securities.

10.01  During the Agreement Effective Period, no Consenting BrandCo Lender shall Transfer any ownership (including any beneficial ownership as defined in the Rule 13d-3 under the Securities Exchange Act of 1934, as amended) in any Company
Claims/Interests to any affiliated or unaffiliated party, including any party in which it may hold a direct or indirect beneficial interest, unless (a “Permitted Transfer”):

(a) the authorized transferee is (i) a qualified institutional buyer as defined in Rule 144A of the Securities Act, (ii) a non-U.S. person in an offshore transaction as defined under Regulation S under the Securities Act, (iii) an institutional
accredited investor (as defined in rules 501(a)(1), (2), (3), and (7) of the Securities Act), or (iv) a Consenting BrandCo Lender; and

(b) the transferee (i) executes and delivers to counsel to the Debtors and counsel to the Consenting Creditor Parties in accordance with Section 15.07, within two (2) Business Days of the Transfer, a fully executed Transfer Agreement, (ii)
controls, is controlled by, or is under common control with such transferor Consenting BrandCo Lender or is an affiliate, affiliated fund, or affiliated entity with a common investment advisor therewith that is bound by this Agreement, or (iii) is a Consenting
BrandCo Lender (or controls, is controlled by, or is under common control with a Consenting BrandCo Lender or is an affiliate, affiliated fund, or affiliated entity with a common investment advisor therewith that is bound by this Agreement) unaffiliated with
such transferor Consenting BrandCo Lender, and, in the case of (iii), the transferee provides notice of such Transfer and the identification of the Consenting BrandCo Lender that is the transferee or affiliated therewith (including the amount and type of Company
Claim/Interest transferred) to counsel to the Debtors and counsel to the Consenting Creditor Parties in accordance with Section 15.07, within two (2) Business Days of the Transfer.

10.02 Upon compli with the requi of Section 10.01, the transferor shall be deemed to relinquish its rights (and be released from its obligations) under this Agreement to the extent of the rights and obligations in respect of such
transferred Company Claims/Interests. Any Transfer in violation of Section 10.01 shall be void ab initio. Any Consenting BrandCo Lender that effectuates a Transfer in accordance with this Section 10 shall have no liability under this Agreement arising from
or related to the failure of the transferee to comply with the terms of this Agreement.
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10.03 This Agreement shall in no way be construed to preclude the Consenting BrandCo Lenders from acquiring additional Company Claims/Interests; provided that (a) such additional Company Claims/Interests shall automatically and
immediately upon acquisition by a Consenting BrandCo Lender be deemed subject to the terms of this Agreement (regardless of when or whether notice of such acquisition is given to counsel to the Debtors or counsel to the Consenting Creditor Parties), and (b)
such Consenting BrandCo Lender must provide notice of such acquisition (including the amount and type of Company Claim/Interest acquired) on a confidential basis to counsel to the Debtors within three (3) Business Days of such acquisition.

10.04 This Section 10 shall not impose any obligation on any Debtor to issue any “cleansing letter” or otherwise publicly disclose information for the purpose of enabling a Consenting BrandCo Lender to Transfer any of its Company
Claims/Interests or acquire any Company Claims/Interests. Notwithstanding anything to the contrary herein, to the extent a Debtor and another Party have entered into a Confidentiality Agreement, the terms of such Confidentiality Agreement shall continue to
apply and remain in full force and effect according to its terms, and this Agreement does not supersede any rights or obligations otherwise arising under such Confidentiality Agreements.

10.05 Notwithstanding Section 10.01, a Qualified Marketmaker that acquires any Company Claims/Interests shall not (x) be required to be or become a Consenting BrandCo Lender to effect any Transfer of any Company Claims/Interests by a
Consenting BrandCo Lender to such Qualified Marketmaker or (y) be required to execute and deliver a Transfer Agreement in respect of such Company Claims/Interests if (a) such Qualified Marketmaker acquired such Company Claims/Interests with the
purpose and intent of acting as a Qualified Marketmaker, (b) such Qualified Marketmaker subsequently Transfers such Company Claims/Interests (by purchase, sale assi participation, or otherwise) within ten (10) Business Days of its acquisition to a
transferee that is an Entity that is not an affiliate, affiliated fund, or affiliated entity with a common investment advisor, (c) such subsequent transferee otherwise is a Permitted Ti i under Section 10.01, and (d) such subseq Transfer otherwise is a
Permitted Transfer under Section 10.01. To the extent that a Consenting BrandCo Lender is acting in its capacity as a Qualified Marketmaker, it may Transfer or participate any right, title, or interest in any Company Claims/Interests that the Qualified
Marketmaker acquires from a holder of Company Claims/Interests who is not a party hereto without the requirement that the transferee be a Permitted Transferee. For the avoidance of doubt, to the extent Section 10.01 is applicable to such Transfer, the ultimate
Permitted Transferee must deliver a properly executed Transfer Agreement to the Debtors in accordance with Section 15.10 unless such Permitted Transferee is a Consenting BrandCo Lender as of the date of the Transfer.

10.06 Notwithstanding anything to the contrary in this Section 10, the restrictions on Transfer set forth in this Section 10 shall not apply to the grant of any liens or encumbrances on any claims and interests in favor of a bank or broker-dealer
holding custody of such claims and interests in the ordinary course of business and which lien or encumbrance is released upon the Transfer of such claims and interests.

Section 11. Rep ions and ies of C ing BrandCo Lenders.

(a) Each Consenting BrandCo Lender, severally, and not jointly, represents and warrants that, as of the date such Consenting BrandCo Lender executes and delivers this Agreement:
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(i) it is the beneficial or record owner of the face amount of the Company Claims/Interests or is the nominee, investment manager, or advisor for beneficial holders of the Company Claims/Interests
reflected in, and, having made reasonable inquiry, is not the beneficial or record owner of any Company Claims/Interests other than those reflected in, such Consenting BrandCo Lender’s signature page to this Agreement, a Transfer
Agreement or a Joinder, as applicable (as may be updated pursuant to Section 10);

(ii) the Company Claims/Interests held by it are free and clear of any pledge, lien, security interest, charge, claim, equity, option, proxy, voting restriction, right of first refusal, or other limitation on
disposition, Transfer, or encumbrances of any kind, that would adversely affect in any way such Consenting BrandCo Lender’s ability to perform any of its obligations under this Agreement at the time such obligations are required to be
performed; and

(iii) it has the full power to vote and consent to matters concerning all of its Company Claims/Interests referable to it as contemplated by this Agreement subject to applicable Law.

(b) In addition to the representations and warranties set forth in Section 11(a), each Consenting BrandCo Lender, severally, and not jointly, represents and warrants that, as of the date such Consenting BrandCo Lender
executes and delivers this Agreement:

@) it is either (A) a qualified institutional buyer as defined in Rule 144A of the Securities Act, (B) not a U.S. person (as defined in Regulation S of the Securities Act), or (C) an institutional accredited
investor (as defined in rules 501(a)(1), (2), (3), and (7) of the Securities Act), and

(ii) any securities acquired by the Consenting BrandCo Lender in connection with the Restructuring Transactions will have been acquired for investment and not with a view to distribution or resale in
violation of the Securities Act, it being acknowledged and agreed by the Parties that the transactions contemplated by the Swap Agreement are not intended to constitute the distribution or resale of any securities in violation of such Act.

Section 12. Mutual Representations, Warranties, and Covenants. Each of the Parties represents, warrants, and covenants to each other Party, as of the date such Party executes and delivers this Agreement and as of the Plan
Effective Date:

(a) except as to the Creditors” Committee, such Party is validly existing and in good standing under the Laws of the state of its organization, and this Agreement is a legal, valid, and binding obligation of such Party,
enforceable against it in accordance with its terms, except as enforcement may be limited by applicable Laws relating to or limiting creditors’ rights generally or by equitable principles relating to enforceability;

(b) as to the Creditors” Committee, it was duly appointed by the Office of the United States Trustee on or about June 24, 2022 (as reconstituted from time to time) and continues to exist as such pursuant to Section 1102 of
the Bankruptcy Code;
(c) the entry into and performance by it of, and the transactions contemplated by, this Agreement do not, and will not, conflict in any material respect with any Law or regulation applicable to it or with any of its articles of

association, memorandum of association, or other constitutional documents;
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(d) except as expressly provided in this Agreement, it has (or will have, at the relevant time) all requisite corporate or other power and authority to enter into, execute, and deliver this Agreement and to effectuate the
Restructuring Transactions contemplated by, and perform its respective obligations under, this Agreement;

(e) except as expressly provided by this Agreement, it is not party to any restructuring or similar agreements or arrangements with the other Parties to this Agreement that have not been disclosed to all Parties to this
Agreement; and

(f) it has been represented by legal counsel of its choosing in connection with this Agreement and the transactions contemplated by this Agreement, has had the opportunity to review this Agreement with its legal counsel,
and has not relied on any statements made by any other Party or its legal counsel as to the meaning of any term or condition contained herein or in deciding whether to enter into this Agreement or the transactions contemplated hereby.

Section 13. Termination Events.
13.01  Consenting BrandCo Lender Termination Events

. The Required Consenting BrandCo Lenders may terminate this Agreement as to all Parties (except as otherwise provided below), by delivering a Termination Notice to counsel to the Debtors and the Creditors’ Committee in
accordance with Section 15.10 hereof upon the occurrence of any of the following events, unless waived in writing by the Required Consenting BrandCo Lenders (such events, the “Consenting BrandCo Lender Termination Events™):

(a) the material breach by any Debtor or the Creditors’ Committee of any of the representations, warranties, or covenants of the Debtors or the Creditors’ Committee, as applicable set forth in this Agreement that remains
uncured (to the extent curable) for ten (10) Business Days after the Required Consenting BrandCo Lenders transmit a Breach Notice in accordance with Section 15.10 hereof detailing any such breach; provided, however, that in the case

of any breach by the Creditors’ Committee according to the foregoing, the Required Consenting BrandCo Lenders may only terminate this Agreement as to the Creditors’ Committee;

(b) any of the Milestones set forth in Section 4 (as may be extended or waived in accordance with this Agreement) has not been achieved by the date specified for such Milestone, unless such failure is the result of any act,
omission, or delay on the part of the Required Consenting BrandCo Lenders in violation of their obligations under this Agreement;

(c) any Debtor files, amends, modifies, executes, or enters into, or files a pleading seeking authority to execute, enter into, amend or modify, any Definitive Document that is not in form or substance consistent with this
Agreement, including the consent rights of the Required Consenting BrandCo Lenders set forth in Section 3 of this Agreement, or publicly announces its intention to take any such action;
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(d) the issuance by any governmental authority, including the Bankruptcy Court, any regulatory authority or court of competent jurisdiction, of any final, non-appealable ruling or order that (i) enjoins the consummation of
a material portion of the Restructuring Transactions, or (ii) (A) would prevent the consummation of a material portion of the Restructuring Transactions, and (B) remains in effect for ten (10) Business Days after such terminating
Required Consenting BrandCo Lenders transmit a written notice in accordance with Section 15.10 detailing any such issuance; notwithstanding the foregoing, this termination right may not be exercised by any Party that sought or
requested such ruling or order in contravention of any obligation set out in this Agreement;

(e) any Debtor or the Creditors’ Committee (i) provides a Fiduciary Out Notice, Consummation of Alternative Restructuring Proposal Notice or Alternative Restructuring Counterproposal Notice to counsel to the Ad Hoc
Group of BrandCo Lenders or (ii) publicly announces or executes a definitive agreement with respect to an Alternative Restructuring Proposal that does not constitute an Acceptable Alternative Transaction; provided, however that in
the case of any breach by the Creditors’ Committee according to the foregoing, the Required Consenting BrandCo Lenders may only terminate this Agreement as to the Creditors’ Committee;

() any Debtor files any motion or application seeking authority to sell any material asset or right used in the business of the Debtors to any Entity outside the ordinary course of business without the prior written consent
of the Required Consenting BrandCo Lenders, or provides notice thereof to counsel to the Ad Hoc Group of BrandCo Lenders;

(g) the entry of an order by the Bankruptcy Court or other court of competent jurisdiction, or the filing of a motion or application by any Debtor or the Creditors” Committee seeking an order (without the prior written
consent of the Required Consenting BrandCo Lenders):

@) (A) converting one or more of the Chapter 11 Cases of a Debtor to a case under chapter 7 of the Bankruptcy Code; (B) appointing a trustee, receiver, or an examiner with expanded powers beyond
those set forth in sections 1106(a)(3) and (4) of the Bankruptcy Code in one or more of the Chapter 11 Cases of a Debtor; (C) dismissing the Chapter 11 Cases; or (D) terminating any of the Debtors’ exclusive right to file a plan
pursuant to section 1121 of the Bankruptcy Code;

(ii) (A) approving the rejection of this Agreement or the Backstop Commitment Agreement, or (B) denying approval of the Backstop Motion;

(iii) (A) denying confirmation of the Plan, or confirming the Plan pursuant to an order that is not in form and substance consistent with this Agreement, including the consent rights set forth in Section 3,
and such order remains in effect for (10) Business Days after entry thereof; (B) reversing or vacating the Confirmation Order; or (C) approving any plan, disclosure statement, or Definitive Document, in any such case, that is not in

form or substance consistent with this Agreement, including the consent rights set forth in Section 3; or

(iv) granting relief from the automatic stay (as set forth in Section 362 of the Bankruptcy Code) authorizing any party or Entity to proceed against any asset of a Debtor in excess of $25 million without
the consent of the Required Consenting BrandCo Lenders.

(h) the Debtors take any action or inaction to receive or obtain debtor-in-possession financing, cash collateral usage, exit financing, and/or financing arrangements, other than as expressly contemplated in this Agreement,
the Final DIP Order, or with the consent of the Required Consenting BrandCo Lenders;
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(i) (A) the failure of the Debtors to, by January 17, 2023, enter into the Backstop Commitment Agreement on the terms set forth in the Restructuring Term Sheet unless such failure results solely from the failure of the
Equity Commitment Parties to provide the commitments therein on such terms, or (B) the failure of the Debtors to, by January 17, 2023, enter into the Incremental New Money Commitment Letter on the terms set forth in the
Restructuring Term Sheet unless such failure results solely from the failure of the Incremental New Money Commitment Parties to provide the commitments therein on such terms;

the occurrence and continuation of an event of default under, or the termination of, the Term DIP Credit Agreement (as defined in the Final DIP Order), ABL DIP Credit Agreement (as defined in the Final DIP Order),
the Final DIP Order, the Backstop Commitment Agreement, or the Equity Rights Offering Documents;

(k) any Debtor or the Creditors’ Committee (i) investigates, asserts, prosecutes, or supports, directly or indirectly, including by filing any document in support of, propounding discovery in support of, advocating to the
Bankruptcy Court in favor of, or transfers material work product in furtherance of another’s support of (except to the extent the transferor in complying with applicable Law), any Settled Litigation or (ii) consents to the standing of any
third party to bring a motion, application, adversary proceeding, or other action or proceeding in respect of any Settled Litigation; provided that, upon any such action or consent by the Creditors’ Committee, the Required Consenting
BrandCo Lenders may terminate this Agreement solely as to the Creditors” Committee;

0] the failure of the Debtors to promptly pay the reasonable fees and expenses of the Ad Hoc Group of BrandCo Lenders in accordance with this Agreement; or

(m) any Debtor enters into any key employee incentive plan or key employee retention plan, any new or amended agreement regarding executive compensation, or other compensation agreement, in each case, outside of
the ordinary course of business without obtaining the prior written consent of the Required Consenting BrandCo Lenders.

13.02  Creditors’ Committee Termination Events

. The Creditors’ Committee may terminate this Agreement as to itself, by delivering a Termination Notice to counsel to the Debtors and the Consenting BrandCo Lenders in accordance with Section 15.10 hereof upon the
occurrence of any of the following events, unless waived (such events, the “Creditors’ Committee Termination Events™ and, together with the Consenting BrandCo Lender Termination Events, the “Consenting_Creditor Parties
Termination Events™):

(a) the material breach by a Debtor or the Required Consenting BrandCo Lenders of any of the representations, warranties, or covenants of the Debtors or Consenting BrandCo Lenders, as applicable, set forth in this

Agreement that (i) adversely affects the rights, obligations, or interests of holders of General Unsecured Claims and/or Unsecured Notes Claims and (ii) remains uncured (to the extent curable) for ten (10) Business Days after the
Creditors” Committee transmits a Breach Notice in accordance with Section 15.10 hereof detailing any such breach; or
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(b) this Agreement or the Plan is amended or modified without the prior written consent of the Creditors’ Committee in any manner that is adverse to the treatment of General Unsecured Claims and/or Unsecured Notes
Claims.

13.03  Debtor Termination Events. Any Debtor may terminate this Agreement as to all Parties (except as otherwise provided below) by delivering written notice to all Parties in accordance with Section 15.10 hereof upon the
occurrence of any of the following events (such events, the “Debtor Termination Events” and, together with the Consenting BrandCo Lender Termination Events, the “Termination Events”):

(a) the board of directors, board of managers, restructuring officer, or such similar governing body of any Debtor determines in good faith, after consulting with counsel, (i) that proceeding with any of the Restructuring
Transactions would be inconsistent with the exercise of its fiduciary duties or its compliance with applicable Law, or (ii) in the exercise of its fiduciary duties, to pursue an Alternative Restructuring Proposal;

(b) the issuance by any governmental authority, including the Bankruptcy Court, any regulatory authority or court of competent jurisdiction, of any final, non-appealable ruling or order that (i) enjoins the consummation of
a material portion of the Restructuring Transactions, and (ii) remains in effect for ten (10) Business Days after such terminating Debtor transmits a written notice in accordance with Section 15.10 hereof detailing any such issuance;
provided that this termination right shall not apply to or be exercised by any Debtor that sought or requested such ruling or order in contravention of any obligation or restriction set out in this Agreement;

(c) the material breach by any Consenting BrandCo Lender or the Creditors” Committee of any of the representations, warranties, or covenants made thereby set forth in this Agreement that remains uncured for a period
of ten (10) Business Days after the receipt by counsel to the Creditors’ Committee and the Ad Hoc Group of BrandCo Lenders of a Breach Notice; provided, however, that (a) in the case of a breach by the Creditors’ Committee
according to the foregoing, the Debtors may solely terminate this Agreement as to the Creditors’ Committee and (b) in the case of a breach by any Consenting BrandCo Lender, the Debtors may choose to terminate this Agreement
solely as to such Consenting BrandCo Lender;

(d) the failure of the Consenting BrandCo Lenders to constitute holders (or investment advisors, sub-advisors, or managers of discretionary accounts of holders) of, in the aggregate, at least two-thirds of the aggregate
outstanding principal amount of 2020 Term B-1 Loans;

(e) the failure of the Consenting BrandCo Lenders to constitute holders (or investment advisors, sub-advisors, or managers of discretionary accounts of holders) of, in the aggregate, at least two-thirds of the aggregate
outstanding principal amount of 2020 Term B-2 Loans;

() [reserved]; or
(g) the failure of the Required Consenting BrandCo Lenders to, (i) by January 18, 2023, reach an agreement with the Debtors on the terms and conditions of the Enhanced Cash Incentive Program, or (ii) by February 18,

2023, reach an agreement with the Debtors on the terms and conditions of the Global Bonus Program, in each case in a form and manner consistent with the Restructuring Term Sheet, the Executive Employment Term Sheet, and the
Executive Severance Term Sheet (as applicable); provided that so long as the Required Consenting BrandCo Lenders continue to negotiate such terms in good faith, the Debtors shall not terminate this Agreement; and
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(h) the failure of the Consenting BrandCo Lenders to, by January 17, 2023, enter into either (i) the Backstop Commitment Agreement for the full amount of the Equity Rights Offering on the terms set forth in the
Restructuring Term Sheet, or (ii) the Alternative Financing Commitments.

13.04 Mutual Termination. This Agreement, and the obligations of all Parties hereunder, may be terminated by mutual written agreement among all of the following: (a) the Required Consenting BrandCo Lenders, (b) the
Creditors” Committee, and (c) each Debtor.

13.05  Automatic Termination
. This Agreement shall terminate automatically without any further required action or notice immediately after the occurrence of the Plan Effective Date.
13.06  Effect of Termination

. Upon the occurrence of a Termination Date as to a Party, except as provided in this section or Section 6 hereof, this Agreement shall be of no further force or effect as to such Party and each Party subject to such termination
shall be released from its commitments, undertakings, and agreements under or related to this Agreement and shall have the rights and remedies that it would have had, had it not entered into this Agreement, and shall be entitled to take
all actions, whether with respect to the Restructuring Transactions or otherwise, that it would have been entitled to take had it not entered into this Agreement, including with respect to any and all Claims or causes of action. Upon a
termination of this Agreement solely as to the Creditors’ Committee or that arises from any breach of this Agreement by the Creditors’ Committee, the other Parties shall have no further obligations to the Creditors’ Committee
hereunder, or to any other Party with respect to the treatment of General Unsecured Claims and/or Unsecured Notes Claims under the Plan. Upon the occurrence of a Termination Date other than pursuant to Section 13.05, (x) any and
all consents or ballots tendered prior to such Termination Date by the Parties subject to such termination shall automatically be deemed, for all purposes, to be null and void from the first instance and shall not be considered or otherwise
used in any manner by the Parties in connection with the Plan, the Restructuring Transactions or otherwise; and (y) such ballots may be changed or resubmitted regardless of whether the applicable voting deadline has passed (without
the need to seek a court order or consent from the Debtors allowing such change or resubmission); provided, however, that any Consenting BrandCo Lender withdrawing or changing its vote pursuant to this Section 13.06 shall
promptly provide written notice of such withdrawal or change to each other Party to this Agreement. Nothing in this Agreement shall be construed as prohibiting any Party from contesting whether any such termination is in accordance
with the terms of this Agreement or to seek enforcement of any rights under this Agreement that arose or existed before a Termination Date. Except as expressly provided in this Agreement, nothing herein is intended to, or does, in any
manner waive, limit, impair, or restrict any right of any Party or the ability of any Party to protect and reserve its rights (including rights under this Agreement), remedies, and interests, including its claims against any other Party. No
purported termination of this Agreement shall be effective under this Section 13.06 or otherwise if the Party seeking to terminate this Agreement is in material breach of this Agreement, with such material breach causing, or resulting
in, the occurrence of one or more Termination Events. Nothing in this Section 13.06 shall restrict any Debtor’s right to terminate this Agreement in accordance with Section 13.03(a). Following the occurrence of a Termination Date,
the following shall survive any such termination: (a) any claim for breach of this Agreement that occurs prior to such Termination Date, and all rights and remedies with respect to such claims shall not be prejudiced in any way; (b) the

delivering any notice necessary to effectuate the termination of this Agreement pursuant to and in accordance with the terms hereof. For the avoidance of doubt, in the event that any provision of this Section 13.06 conflicts with
Section 6 hereof, Section 6 shall control.
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Section 14. Amendments and Waivers.

(a) Except as otherwise set forth in this Section 14, this Agreement may not be modified, amended, or supplemented, and no condition or requirement of this Agreement may be waived, in any manner without the prior
written consent of each of the Debtors and the Required Consenting BrandCo Lenders; provided that (i) if the proposed modification, amendment, waiver, or supplement has a material, disproportionate, and adverse effect on the rights
of the holders of General Unsecured Claims and/or Unsecured Notes Claims, then the consent of the Creditors’ Committee shall also be required to effectuate such modification, amendment, waiver, or supplement; and (ii) if the
proposed modification, amendment, waiver, or supplement has a material, disproportionate, and adverse effect on any of the Company Claims/Interests held by a Consenting BrandCo Lender, then the consent of each such affected
Consenting BrandCo Lender shall also be required to effectuate such modification, amendment, waiver, or supplement.

(b) Any proposed modification, amendment, waiver, or supplement that does not comply with this Section 14 shall be ineffective and void ab initio.

(c) The waiver by any Party of a breach of any provision of this Agreement shall not operate or be construed as a further or continuing waiver of such breach or as a waiver of any other or subsequent breach. No failure on
the part of any Party to exercise, and no delay in exercising, any right, power, or remedy under this Agreement shall operate as a waiver of any such right, power, or remedy or any provision of this Agreement, nor shall any single or
partial exercise of such right, power, or remedy by such Party preclude any other or further exercise of such right, power, or remedy or the exercise of any other right, power, or remedy. All remedies under this Agreement are
cumulative and are not exclusive of any other remedies provided by Law.

(d) Any consent or waiver contemplated in this Section 14 may be provided by electronic mail from counsel to the relevant Party.

Section 15. Miscellaneous.
15.01 Acknowledgement. Notwithstanding any other provision herein, this Agreement is not and shall not be deemed to be an offer with respect to any securities or solicitation of votes for the acceptance of a plan of

reorganization for purposes of sections 1125 and 1126 of the Bankruptcy Code or otherwise. Any such offer or solicitation will be made only in compliance with all applicable securities Laws, provisions of the Bankruptcy Code, and/or
other applicable Law.
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15.02  Exhibits Incorporated by Reference; Conflicts. Each of the exhibits, annexes, signatures pages, and schedules attached hereto is expressly incorporated herein and made a part of this Agreement, and all references to

this Agreement shall include such exhibits, annexes, and schedules. In the event of any inconsistency between this Agreement (without reference to the exhibits, annexes, and schedules hereto) and the exhibits, annexes, and schedules
hereto, this Agreement (without reference to the exhibits, annexes, and schedules thereto) shall govern.

15.03  Further Assurances. Subject to the other terms of this Agreement during the Agreement Effective Period, the Parties agree to execute and deliver such other instruments and perform such acts, in addition to the matters
herein specified, as may be reasonably appropriate or necessary, or as may be required by order of the Bankruptcy Court, from time to time, to effectuate the Restructuring Transactions, as applicable.

15.04  Complete Agreement. Except as otherwise explicitly provided herein, this Agreement constitutes the entire agreement among the Parties with respect to the subject matter hereof and supersedes all prior agreements,
oral or written, among the Parties with respect thereto, other than any Confidentiality Agreement.

15.05 GOVERNING LAW; SUBMISSION TO JURISDICTION; SELECTION OF FORUM. THIS AGREEMENT IS TO BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE
STATE OF NEW YORK APPLICABLE TO CONTRACTS MADE AND TO BE PERFORMED IN SUCH STATE, WITHOUT GIVING EFFECT TO THE CONFLICT OF LAWS PRINCIPLES THEREOF. Each Party hereto agrees
that it shall bring any action or proceeding in respect of any claim arising out of or related to this Agreement, to the extent possible, in the Bankruptcy Court, and solely in connection with claims arising under this Agreement: (a)
irrevocably submits to the exclusive jurisdiction of the Bankruptcy Court; (b) waives any objection to laying venue in any such action or proceeding in the Bankruptcy Court; and (c) waives any objection that the Bankruptcy Court is an
inconvenient forum or does not have jurisdiction over any Party hereto.

15.06 TRIAL BY JURY WAIVER. EACH PARTY HERETO IRREVOCABLY WAIVES ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY LEGAL PROCEEDING ARISING OUT OF OR RELATING TO THIS
AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY.

15.07  Execution of Agreement. This Agreement may be executed and delivered in any number of counterparts and by way of electronic signature and delivery, each such counterpart, when executed and delivered, shall be
deemed an original, and all of which together shall constitute the same agreement. Except as expressly provided in this Agreement, each individual executing this Agreement on behalf of a Party has been duly authorized and
empowered to execute and deliver this Agreement on behalf of said Party. No Party or its advisors shall disclose to any person or entity (including, for the avoidance of doubt, any other Party) the holdings information of any
Consenting BrandCo Lender without such Consenting BrandCo Lender’s prior written consent; provided that signature pages executed by Consenting BrandCo Lenders shall be delivered to (a) all Consenting BrandCo Lenders in
redacted form that removes the details of such Consenting BrandCo Lenders’ holdings of the Company Claims/Interests listed thereon, (b) the Debtors in unredacted form (to be held by the Debtors on a professionals’ eyes-only basis),
and (c) the Creditors’ Committee in redacted form that removes the details of Consenting BrandCo Lenders’ holdings of the Company Claims/Interests listed thereon. Any public filing of this Agreement, with the Bankruptcy Court or
otherwise, which includes executed signature pages to this Agreement shall include such signature pages only in redacted form with respect to the holdings of each Consenting BrandCo Lender, unless specifically required by the
Bankruptcy Code.




15.08  Rules of Construction. This Agreement is the product of negotiations among the Debtors and the Consenting Creditor Parties, and in the enforcement or interpretation hereof, is to be interpreted in a neutral manner,
and any presumption with regard to interpretation for or against any Party by reason of that Party having drafted or caused to be drafted this Agreement, or any portion hereof, shall not be effective in regard to the interpretation hereof.
The Debtors and the Consenting Creditor Parties were each represented by counsel during the negotiations and drafting of this Agreement and continue to be represented by counsel.

15.09 Successors and Assigns; Third Parties. This Agreement is intended to bind and inure to the benefit of the Parties and their respective successors and permitted assigns, as applicable. There are no third-party
beneficiaries under this Agreement, and, except as set forth in Section 10, the rights or obligations of any Party under this Agreement may not be assigned, delegated, or transferred to any other person or entity.

15.10 Notices. All notices hereunder shall be deemed given if in writing and delivered, by electronic mail, courier, or registered or certified mail (return receipt requested), to the following addresses (or at such other
addresses as shall be specified by like notice):

(a) if to a Debtor, to:
Revlon, Inc.
One New York Plaza
New York, New York 10004
Attention: Andrew Kidd, EVP, General Counsel
Matthew Kvarda, Interim Chief Financial Officer
Email: Andrew.Kidd@revlon.com

Mkvarda@alvarezandmarsal.com
with copies to:

Paul, Weiss, Rifkind, Wharton & Garrison LLP
1285 Avenue of the Americas
New York, New York 10019-6064
Facsimile: (212) 757-3990
Attention: Paul M. Basta
Alice B. Eaton
Kyle J. Kimpler
Robert A. Britton
Brian Bolin
Email: pbasta@paulweiss.com
aeaton@paulweiss.com
kkimpler@paulweiss.com
rbritton@paulweiss.com
bbolin@paulweiss.com




(b) if to the Consenting BrandCo Lenders:
To the address set forth on its signature page hereto or such Consenting BrandCo Lender’s Transfer Agreement or Joinder, as applicable
with copies to:

Davis Polk & Wardwell LLP
450 Lexington Avenue
New York, New York 10017
Facsimile: (212) 701-5331
Attention: Eli J. Vonnegut
Angela M. Libby
Stephanie Massman
Email: eli.vonnegut@davispolk.com
angela.libby@davispolk.com
stephanie.massman@davispolk.com

(c) if to the Creditors’ Committee:
Brown Rudnick LLP
Seven Times Square
New York, New York 10036
Facsimile: (212) 209-4801

Attention: Robert J. Stark
Bennett S. Silverberg
Email: rstark@brownrudnick.com

bsilverberg@brownrudnick.com

Any notice given by delivery, mail, or courier shall be effective when received.

15.11  Reservation of Rights; Waiver. If the Restructuring Transactions are not consummated, or if this Agreement is terminated for any reason pursuant to Section 13 (other than pursuant to Section 13.05), the Parties each
fully reserve any and all of their respective rights, remedies, claims, and interests, subject to Sections 14 and 6 herein, in the case of any claim for breach of this Agreement. Further, nothing herein shall be construed to prohibit any
Party from appearing as a party in interest in any matter to be adjudicated in the Chapter 11 Cases, so long as, during the Agreement Effective Period, such appearance and the positions advocated in connection therewith are consistent
with this Agreement and any Definitive Document and are not for the purpose of, and could not reasonably be expected to have the effect of, hindering, delaying, or preventing the consummation of the Restructuring Transactions.




15.12 Independent Due Diligence and Decision-Making. Each Consenting Creditor Party hereby confirms that its decision to execute this Agreement has been based upon its independent investigation of the operations,
businesses, financial, and other conditions, and prospects of the Debtors.

15.13 Settlement or Compromise. Pursuant to Federal Rule of Evidence 408 and any other applicable rules of evidence, this Agreement and all negotiations relating hereto shall not be admissible into evidence in any
proceeding other than a proceeding to enforce its terms, pursue the consummation of the Restructuring Transactions, or the payment of damages to which a Party may be entitled under this Agreement.

15.14 Specific Performance. It is understood and agreed by the Parties that money damages would be an insufficient remedy for any breach of this Agreement by any Party, and, except as otherwise provided herein
(including Section 6.02 hereof), each non-breaching Party shall be entitled to specific performance and injunctive or other equitable relief (without the posting of any bond and without proof of actual damages) as a remedy of any such
breach, including an order of the Bankruptcy Court or other court of competent jurisdiction requiring any Party to comply promptly with any of its obligations hereunder. Notwithstanding anything to the contrary in this Agreement,
none of the Parties will be liable for, and none of the Parties shall claim or seek to recover, any punitive, special, indirect, or consequential damages or damages for lost profits.

15.15  Several, Not Joint, Claims. Except where otherwise specified, the agreements, representations, warranties, and obligations of the Consenting Creditor Parties under this Agreement are, in all respects, several and not

joint.
15.16  Severability and Construction. If any provision of this Agreement shall be held by a court of competent jurisdiction to be illegal, invalid, or unenforceable, the remaining provisions shall remain in full force and effect

if essential terms and conditions of this Agreement for each Party remain valid, binding, and enforceable.

15.17 Remedies Cumulative. Except as otherwise provided herein (including Section 6.02 hereof), all rights, powers, and remedies provided under this Agreement or otherwise available in respect hereof at Law or in equity
shall be cumulative and not alternative, and the exercise of any right, power, or remedy thereof by any Party shall not preclude the simultaneous or later exercise of any other such right, power, or remedy by such Party.

15.18 Capacities of Consenting BrandCo Lenders. Each Consenting BrandCo Lender has entered into this Agreement on account of all Company Claims/Interests that it holds (directly or through discretionary accounts that
it manages or advises) and, except where otherwise specified in this Agreement, shall take or refrain from taking all actions that it is obligated to take or refrain from taking under this Agreement with respect to all such Company
Claims/Interests.




15.19  Email Consents. Where a written consent, acceptance, approval, or waiver is required pursuant to or contemplated by this Agreement, pursuant to Section 3, Section 14, or otherwise, including a written approval by
the Debtors, the Required Consenting BrandCo Lenders, and the Creditors” Committee, such written consent, acceptance, approval, or waiver shall be deemed to have occurred if, by agreement between counsel to the Parties submitting
and receiving such consent, acceptance, approval, or waiver, it is conveyed in writing (including electronic mail) between each such counsel without representations or warranties of any kind on behalf of such counsel.

15.20  Enforceability of Agreement. Each of the Parties waives any right to assert that the exercise of termination rights under this Agreement is subject to the automatic stay provisions of the Bankruptcy Code, and expressly
stipulates and consents hereunder to the prospective modification of the automatic stay provisions of the Bankruptcy Code for purposes of exercising termination rights under this Agreement, to the extent the Bankruptcy Court
determines that such relief is required.

1521  Relationship among Consenting Creditor Parties. None of the Consenting Creditor Parties shall have any fiduciary duty, any duty of trust or confidence in any form, or other duties or responsibilities in any kind or
form to each other, any Consenting Creditor Party, any Debtor, or any of the Debtor’s respective creditors or other stakeholders. The Debtors acknowledge that the Consenting BrandCo Lenders are engaged in a wide range of financial
services and businesses, and, in furtherance of the foregoing, the Consenting BrandCo Lenders and the Debtors acknowledge and agree that the obligations set forth in this Agreement shall only apply to the trading desk(s) and/or
business group(s) of the Consenting BrandCo Lenders that principally manage and/or supervise such Consenting BrandCo Lender’s investment in the Debtors, and shall not apply to any other trading desk or business group of such
Consenting BrandCo Lender so long as they are not acting at the direction or for the benefit of such Consenting BrandCo Lender.

15.22  Fees and Expenses. The Debtors shall promptly pay or reimburse when due all reasonable and documented fees and expenses of (a) the BrandCo Lender Group Advisors incurred prior to and during the Agreement
Effective Period and after any termination pursuant to Section 13.05 and (b) subject to the terms and conditions set forth herein or in the Final DIP Order and consistent with the orders and procedures applicable to the payment of
compensation to estate professionals, the Creditors’ Committee; provided that nothing herein shall alter or modify the Debtors’ payment obligations under the Final DIP Order or any other order of the Bankruptcy Court governing
compensation of estate professionals.

[Remainder of Page I ionally Left Blank]




IN WITNESS WHEREOF, the Parties hereto have executed this Agreement on the day and year first above written.
REVLON, INC., and each of the Debtors

listed on Exhibit A to this Agreement

By: /s/ Robert M. Caruso
Name: Robert M. Caruso
Title: Authorized Signatory

[Debtor Signature Page to Restructuring Support Agreement]




[All Consenting Creditor Party Signature Pages on file with the Debtors)




Revlon, Inc.

Elizabeth Arden USC, LLC

BrandCo Almay 2020 LLC

Elizabeth Arden, Inc.

BrandCo Charlie 2020 LLC

FD Management, Inc.

Revlon Consumer Products Corporation
BrandCo CND 2020 LLC

North America Revsale Inc.

OPP Products, Inc.

Almay, Inc.

BrandCo Curve 2020 LLC

RDEN Management, Inc.

BrandCo Elizabeth Arden 2020 LLC
Art & Science, Ltd.

Realistic Roux Professional Products Inc.
Roux Laboratories, Inc.

BrandCo Giorgio Beverly Hills 2020 LLC
Revlon Development Corp.

Roux Properties Jacksonville, LLC
BrandCo Halston 2020 LLC

Revlon Government Sales, Inc.
SinfulColors Inc.

BrandCo Jean Nate 2020 LLC

RML, LLC

Revlon International Corporation

Bari Cosmetics, Ltd.

PPI Two Corporation

Revlon Professional Holding Company LLC
BrandCo Mitchum 2020 LLC

Revlon (Puerto Rico) Inc.

Riros Corporation

BrandCo Multicultural Group 2020 LLC
Elizabeth Arden (UK) Ltd.

Riros Group Inc.

Beautyge Brands USA, Inc.

Elizabeth Arden (Canada) Limited
BrandCo PS 2020 LLC

BrandCo White Shoulders 2020 LLC
Revlon Canada Inc.

Beautyge USA, Inc.

Exhibit A
Debtors

Beautyge [

Charles Revson Inc.

Beautyge I, LLC

Creative Nail Design, Inc.

Cutex, Inc.

DF Enterprises, Inc.

Elizabeth Arden (Financing), Inc.
Elizabeth Arden Investments, LLC
Elizabeth Arden NM, LLC
Elizabeth Arden Travel Retail, Inc.
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Restructuring Term Sheet




THE TERMS SET FORTH HEREIN ARE ILLUSTRATIVE, SUBJECT TO DILIGENCE, AND SUBJECT TO THE EXECUTION AND DELIVERY OF DEFINITIVE DOCUMENTATION BY THE PARTIES AND CONFIRMATION BY THE
BANKRUPTCY COURT. THIS RESTRUCTURING TERM SHEET IS NOT AN OFFER WITH RESPECT TO ANY SECURITIES OR A SOLICITATION OF ACCEPTANCES OF A CHAPTER 11 PLAN WITHIN THE MEANING OF SECTION 1125 OF
THE BANKRUPTCY CODE. ANY SUCH OFFER OR SOLICITATION WILL COMPLY WITH ALL APPLICABLE SECURITIES LAWS AND PROVISIONS OF THE BANKRUPTCY CODE. NOTHING CONTAINED IN THIS RESTRUCTURING
TERM SHEET SHALL BE AN ADMISSION OF FACT OR LIABILITY OR DEEMED BINDING ON ANY OF THE PARTIES HERETO.

REVLON, INC.
RESTRUCTURING TERM SHEET

This restructuring term sheet (this “Restructuring Term Sheet”) describes the terms of a restructuring (the “Restructuring”) of Revlon, Inc. (“Holdings”), Revlon Consumer Products Corporation (“RCPC”) and their directly- and
indirectly-owned subsidiaries that are debtors and debtors-in-possession (collectively with Holdings and RCPC, the “Debtors”) in their chapter 11 cases jointly administered under /n re Revion, Inc., et al., Case No. 22-10760 (DSJ) in
the United States Bankruptcy Court for the Southern District of New York. This Restructuring Term Sheet is being agreed to in connection with the Debtors” and the Consenting Creditors’ entry into that certain Restructuring Support
Agreement, dated as of December 19, 2022 (including all exhibits, annexes, and schedules thereto and as may be further amended, supplemented, or modified pursuant to the terms thereof, the “Restructuring Support Agreement”),!
to which this Restructuring Term Sheet is attached as Exhibit B. Pursuant to the Restructuring Support Agreement, the Debtors and the Consenting Creditors have agreed to support the transactions contemplated therein and herein.

The Debtors will implement the Restructuring through a joint plan of reorganization (including all exhibits, schedules, supplements, appendices, annexes, and attachments thereto, including the Plan Supplement, collectively, as
amended or supplemented from time to time, the “Plan”), which shall be consistent with the terms of this Restructuring Term Sheet and the Restructuring Support Agreement, under chapter 11 of the Bankruptcy Code.

This Restructuring Term Sheet does not include a description of all of the terms, conditions, and other provisions that are to be contained in the Definitive Documents, which remain subject to negotiation and completion in accordance
with the Restructuring Support Agreement and applicable law. This Restructuring Term Sheet incorporates the rules of construction set forth in section 102 of the Bankruptcy Code.

This Restructuring Term Sheet is a draft, is intended for discussions purposes only and is subject to Federal Rule of Evidence 408. Accordingly, this Restructuring Term Sheet and the information contained herein are entitled to
protection from any use or disclosure to any party or person pursuant to Rule 408 of the Federal Rules of Evidence and any other applicable rule, statute, or doctrine of similar import protecting the use or disclosure of confidential
settlement discussions.

I Capitalized terms used but not otherwise defined in this Restructuring Term Sheet, have the meanings ascribed to such terms in the Restructuring Support Agreement or otherwise as set forth on Schedule 1.




Chapter 11 Plan

GENERAL PROVISIONS OF THE RESTRUCTURING
On the Effective Date, or as soon as is reasonably practicable thereafter, each Holder of an Allowed Claim or Interest, as
applicable, shall receive under the Plan the treatment described in this Restructuring Term Sheet in full and final
satisfaction, compromise, settlement, release, and discharge of, and in exchange for, such Holder’s Allowed Claim or
Interest, except to the extent different treatment is agreed to by the Debtors (with the consent (not to be unreasonably
withheld, conditioned, or delayed) of the Required Consenting BrandCo Lenders and, to the extent required by the
Restructuring Support Agreement, the Creditors” Committee), and such Holder.
The Plan will constitute a separate chapter 11 plan for each Debtor.
For the avoidance of doubt, any action required to be taken by the Debtors on the Effective Date pursuant to this
Restructuring Term Sheet may, in consultation with the Required Consenting BrandCo Lenders and, to the extent
requiredby the Restructuring Support Agreement, the Creditors’ Committee, be taken on the Effective Date or as soon
as is reasonably practicable thereafter.

Plan Settlement

Pursuant to section 1123(b)(3) of the Bankruptcy Code and Rule 9019 of the Federal Rules of Bankruptcy Procedure,
the Plan shall contain and effect a global and integrated compromise and settlement (the “Plan Settlement”) of all actual
and potential disputes between and among the Company Entities (including, for clarity, between and among the BrandCo
Entities, on the one hand, and the Non-BrandCo Entities on the other), the Creditors” Committee, and the Consenting
Creditors and all other disputes that might impact creditor recoveries including, without limitation, any and all issues
relating to:

(i) the allocation of the economic burden of repayment of the ABL DIP Facility and Term DIP Facility and/or
payment of adequate protection obligations provided pursuant to the Final DIP Order among the Debtors;
(i) any and all disputes that might be raised impacting the allocation of value among the Debtors and their

respective assets, including any and all disputes related to the Intercompany DIP Facility; and
(iii) any and all other Settled Claims, including the Financing Transactions Litigation Claims (as defined herein).
The Plan Settlement shall be binding upon all creditors and all other parties in interest pursuant to section 1141(a) of the
Bankruptcy Code.
For the avoidance of doubt, the Plan Settlement shall not include any Intercompany Claims or Intercompany Interests that
the Debtors elect to Reinstate in accordance with this Restructuring Term Sheet.




Exit Facilities

On the Effective Date, the Reorganized Debtors shall enter into the following Exit Facilities:

. at the Debtors’ option, either (i) the First Lien Exit Facilities, consisting of the Take-Back Facility

and the Incremental New Money Facility, or

(ii) the Third-Party New Money Exit Facility; and

. the Exit ABL Facility.
On or prior to the Effective Date, certain of the Debtors’ non-Debtor Affiliates shall enter into the New Foreign Facility,
unless otherwise agreed to by the Debtors and the Required Consenting BrandCo Lenders. The interest rates, maturity dates,
and other terms of the Exit Facilities shall be consistent with this Restructuring
Term Sheet and otherwise acceptable to the Debtors and the Required Consenting BrandCo Lenders.
Definitive documentation for the Exit Facilities shall be included in the Plan Supplement.

New Securities

On the Effective Date, Reorganized Holdings shall issue the New Common Stock and the New Warrants (if any) in
accordance with this Restructuring Term

Sheet. The New Common Stock, the New Warrants, and any other preferred stock, warrants, equity interests, or
securities issued by the Reorganized Debtors

shall be subject to the consent rights contained in the Restructuring Support Agreement, and the New Warrants shall be in
form and substance as set forth in the New Warrant Agreement.

The issuance of all securities in connection with the Plan, including the New Common Stock (including any New Common
Stock issued upon the exercise of the New Warrants), the New Warrants, and the Equity Subscription Rights, shall be
exempt from SEC registration pursuant to section 1145 of the Bankruptcy Code (or, if such section is unavailable,
another applicable exemption), to the fullest extent permitted by law, and good faith efforts shall be made to make

them DTC eligible.

Equity Rights Offering

On the Effective Date, Reorganized Holdings shall consummate the Equity Rights Offering, pursuant to which it shall
issue New Common Stock at the ERO

Price Per Share for an aggregate price equal to the Adjusted Aggregate Rights Offering Amount. 30% of the New
Common Stock to be sold pursuant to the

Equity Rights Offering shall be reserved for the Equity Commitment Parties. Equity Subscription Rights to purchase the
remainder of the New Common Stock to be sold pursuant to the Equity Rights Offering shall be distributed as set forth

in this Restructuring Term Sheet. The Equity Rights Offering shall be fully backstopped by the Equity Commitment
Parties on the terms set forth in the Backstop Commitment Agreement. The Backstop Commitment Agreement

shall provide for, among other things, the Backstop Commitment Premium. The New Common Stock issued

pursuant to the Equity Rights Offering (including, for the avoidance of doubt, any New Common Stock issued pursuant to
the Backstop Commitment Agreement) shall dilute the New Common Stock issued under the Plan and shall be subject to
dilution by any New Common Stock issued upon the exercise of the New Warrants or in connection with any MIP Awards.




Effective Date Cash On the Effective Date, or as soon as reasonably practicable thereafter, all cash on hand held by the Debtors as of the
Effective

Date,

including the net cash

proceeds of the Exit Facilities and the Equity Rights Offering or, if an Acceptable Alternative Transaction occurs, the

Sale
Proceeds,
will be:
. first, used to pay in full in cash Allowed Administrative Claims (including cure claims arising from
the assumption of executory contracts and unexpired leases), Allowed Priority Tax Claims, ABLDIP Facility
Claims, Term DIP Facility Claims, Allowed Other Secured Claims, and Allowed Other Priority
Claims, as and to the extent that such Claims are required to be paid in cash on the Effective
Date under the Plan;
. second, used to fund the Professional Fee Escrow;
. third, if an Acceptable Alternative Transaction occurs, used to fund the Wind Down Reserve;
. Jfourth, distributed to holders of Claims other than those described above in accordance with this
Restructuring Term Sheet; and
. Jifth, if no Acceptable Alternative Transaction occurs, retained by the Reorganized Debtors as balance

sheet cash for general corporate purposes, subject to the adjustment of such net cash proceeds in
accordance with the provisions related to Excess Liquidity in the First Lien Exit Facilities Term
Sheet;! provided that, immediately following the Effective Date the Reorganized Debtors and their
non-Debtor Affiliates shall have a minimum cash balance in an aggregate amount equal to at least
$75 million.

2 In the event the Reorganized Debtors enter into the Third-Party New Money Exit Facility, (i) all Excess Liquidity will be applied to reduce the Aggregate Rights Offering Amount, and (ii) for the avoidance of doubt, the
Incremental New Money Commitment Premium shall be paid in cash as an Administrative Claim and “Excess Liquidity” will be calculated after giving effect to the payment thereof.




DEBTORS UNDER THE PLAN

Class No.

Treatment

Impairment / Voting

Unclassified Non-Voting Claims Against the Debtors

N/A

Administrative
Claims

On the later of the Effective Date, the date such Administrative Claim is Allowed, or the date such Allowed Administrative Claim becomes due
and payable in the ordinary course, or as soon as reasonably practicable thereafter, except to the extent that a Holder of an Allowed
Administrative Claim and the Debtor against which such Allowed Administrative Claim is asserted (with the consent (not to be unreasonably
withheld, conditioned, or delayed) of the Required Consenting BrandCo Lenders) agree to less favorable treatment for such Holder, each Holder
of an Allowed Administrative Claim, other than an Allowed Professional Compensation Claim, shall receive, in full and final satisfaction,
compromise, settlement, release, and discharge of such Claim, payment in full in cash.

N/A

N/A

Professional Compensation
Claims

As soon as reasonably practicable after the Confirmation Date, and no later than one Business Day prior to the Effective Date, the Debtors shall
establish the Professional Fee Escrow. On or as soon as reasonably practicable after the date estimated to be five Business Days prior to the
Effective Date, and no later than one Business Day prior to the Effective Date, the Debtors shall fund the Professional Fee Escrow with cash in
the amount of the aggregate Professional Fee Escrow Amount for all Professionals. No later than the day that is the first Business Day that is 45
calendar days after the Effective Date, all final requests for payment of Professional Compensation Claims shall be filed. The Allowed amount
of Professional Compensation Claims owing to the Professionals, after taking into account any prior payments to and retainers held by such
Professionals, shall be paid in full in cash as soon as reasonably practicable after such Professional Compensation Claims are Allowed by an
order of the Bankruptcy Court, first from the proceeds of the Professional Fee Escrow, and then by the Reorganized Debtors.

N/A




N/A Priority Tax On the Effective Date, or as soon as reasonably practicable thereafter, except to the extent that a Holder of an Allowed Priority Tax Claim and | N/A
Claims the Debtor against which such Allowed Priority Tax Claim is asserted (with the consent (not to be unreasonably withheld, conditioned, or
delayed) of the Required Consenting BrandCo Lenders) agree to less favorable treatment for such Holder, each Holder of an Allowed Priority
Tax C